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THE MONEY MARKET. 


Money has been again somewhat easier in the City during 
the course of this week, three months’ best bills having been 
done the day before yesterday at 34 per cent. and under. 
Yesterday, however, the demand was better; there was a 
disposition on the part of some of the principal banks to 
invest in bills, and the rate worked up to 33 per cent. Bills 
have been taken for the Continent, and especially on French 
account, freely during the week. Money has, on the whole, 
been more wanted, and the supply is not large. It is expected 
that the Stock Exchange settlement next Monday will 
pass off without more difficulties of importance. After this 
the market will probably settle down, and it is thought that 
it may be somewhat easier. This represents the immediate 
view of matters. To look a little further, trade appears to 
be improving both at Manchester and Bradford. It has 
been observed that the requirements for loans have 
principally been in small amounts, which, taken together 
with the more active demand for cash, indicates an exten- 
sion in the circle of operations. The banks, both in the 
metropolis and the provinces, do not appear to hold any 
very large supply of unused money. Hence any revival of 
business demand such as this season not unfrequently brings 
would come on a market rather bare of cash, and would 
influence it accordingly. 

The Bank reserve is now 10,400,000/, an increase of 
nearly 600,000/ on the week. This is part of a periodic 
movement in the month of May, which the following 
figures will explain :-— 

MoveMENTs in the Bank Reserve at the Exp of May. 
1883. 1882. 1881. 1880. 
£ £ £ £ 
3rd week in May +593,000 ... +817,000 ... +476,000 ... +583,000 
FinalweekinMay ...  ... —751,000 ... — 460,000 ... — 159,000 
The usual reduction in the reserve at the end of the 
month will doubtless follow in due course. 

The movements in the foreign exchanges are more in our 
favour during the week. By comparing their position this 
week with what they were three weeks ago, we can see 
what the influence of raising the Bank rate on them has 
been. At present, however, none of the exchanges have 
reached a point at which gold would move towards us. If 
the Bank were to raise the buying price of eagles, this might 
assist in bringing gold from New York, though the 
American banks are believed to be unwilling to part with 
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Bill upon the official receiver and the Board of Trade, Th 
the Bill expressly provided that the creditors might, if 

so desired, appoint the official receiver to be the trustee of 
the estate in bankruptcy. nd if, after four weeks from 
the date of the receiving order, no trustee had been 
nominated by the creditors, the Board of Trade was directed 
to nominate an official receiver to that office. The Committee, 
foreseeing the pressure that would be put upon creditors to 
accept this nominally optional arrangement, and probably 
feeling some distrust as to the average competence of the 
official receiver to discharge the duties of trustees, have 
altered both provisions. They have made the oficial 
receiver primd facie, and in most cases, ineligible for the 
trusteeship, and have required the Board of Trade, when the 
creditors make no appointment, to nominate “some fit 
person,” who will not necessarily belong to the class of 
official receivers. Moreover, if the creditors have failed to 
appoint a trustee prior to the adjudication, they are to be 
summoned to a meeting for the purpose. An attempt has 
been at the same time made to secure a more efficient dit 
charge of its duties on the part of the Committee of 
Inspection, by requiring it to méet at least once a month, 





| THE PROGRESS OF THE BANKRUPTCY BILL. 


| Tus Grand Committee on Trade has now considered and 

amended the first 34 clauses of the Bankruptcy Bill, and it 

4 may be convenient on the eveof its resumption of its labours 

| , to summarise the principal changes which it has introduced. 

They are not, as will be seen, for the most part of a funda- 

mental kind, and, so far as any general tendency can be 

discerned in them, they point to an intention to cut down 

the excessive and over-elaborated officialism which was the 
main blot in the original scheme of the Government. 

The list of possible acts of bankruptcy, with which the 
Bill begun, has received a single addition, viz., the giving 
notice by a debtor to any of his creditors that he has 
suspended, or is about to suspend payment. A more 
important change is the reduction of the time within which 

be ee an act of bankruptcy may be taken advantage of to ground a 
3 i] eee petition from six months to three. Any undue usurpation 
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of authority by the English Court over Scotch and Irish 
traders has been prevented by the new proviso, which 
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confines its jurisdiction to debtors who are either 
domiciled in England, or have within a year before the 
commencement of the proceedings resided or had a place of 
business in England. 

The making of a receiving order is the first step in the 
proceedings which follow the presentation of a petition. The 
main alteration made in the clauses of the Bill which deal 

| with this matter relate to the status and powers of the official 
receiver and the special manager. The Committee have struck 
out the words which made the receivership tenable only by 
the registrar or some other officer of the court, have disabled 
the official receiver from appointing himself special manager 
ef the debtor's business, have required the official manager to 
give security, and have omitted the clause which made the 
special manager eligible for the office of trustee. A special 
| direction by the Board of Trade will not, as proposed by the 
Bill, be necessary to enable the official receiver to take 
in the public examination of the debtor. On the other hand, 
creditors will have the right of inspecting the debtor’s state- 
ment of affairs and the written notes of his examination, and 
the examination is not to be formally closed until after the 
{ day appointed for the first meeting of creditors. The general 
| effect of these amendments is to temper the autocracy of the 
| official receiver, and to give the creditors larger powers of 
_ intervening in and controlling the early proceedings. 
| That this recognition of the paramount interests of the 
| creditors of the estate has not been dictated by any dispo- 
sition to favour collusive arrangement, is proved by the 
| increased stringency which the Committee have given to 
| Several ‘of the provisions of the important 16th clause, 
| which deals with compositions. The majority by which a 
| resolution co 


n confirming a composition must be passed has been 
changed into one “representing three-fourths in value of 
| all the creditors of the bankrupt who have proved,” instead 
| of being, as proposed by the Bill, three-fourths in value 
| of the creditors present personally or by proxy at the 














meeting. Moreover, any creditor who has sent to the Europe as to the financial prospects of m 


and by vacating the office of any member whe: is absent | 
from five consecutive meetings. , | 

The changes which have been made in the 25th clause, | 
regulating the conditions of the bankrupt's discharge, are | 
not of very great importance. Their effect may be rel 
described as slightly increasing the general stringency of j 
diminishing the severity of several of | 
its particular requirements. In the Bill as it | 
stood, the court could only refuse, or suspend, or attac - | 
ditions to the order of discharge in certain specified vee | 
and was never obliged to do so. Under the clause as now: 
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are to be consolidated ina Three 
onan Oiock. - The price of the redemption is fixed 
pe . jy cent. per cent. upon present values, 
50, or nearly ae : 
ot? only the interest is paid the holders will have 
and if mal bargain. There is, too, a a better chance 
ns re that the interest will be paid. The 
On ee et: Maukee’ 3 ble than it has bee 
Government of Mexico is more stable 1 en 
since the French invasion, and the country quieter, while 
the revenue is increasing rapidly, till the very sanguine talk 
of 7,000,000/ for next year. The desire for railways is very 
*. and cannot be gratified except at enormous sacrifices, 
unless Mexico as a State is readmitted upon the European 
bourses. Above all, the capitalists of the United States 
have seen their way to profit in Mexico if only credit can be 
restored ; they insist on compromise, and their influence with 
the Mexican Government is not only great, but from the 
i ces of the two countries likely to be permanent. 
We do not believe in the projects of annexation attributed 
to the statesmen of the Union, not seeing what they are to 
do with a large Indian population, or with a heavy Roman 
Catholic vote; but without that the pressure of the 
“Americans” upon the Mexicans must always be more 
influential than any other. The Americans can make things 
very disagreeable for any Mexican Government without 
annexation. The situation is therefore favourable ; 
yet the European Exchanges refuse to believe Mexican 
bonds as good as those of the worst European States, or even 
as those of China, and deal in them as if nothing less than 
ten per cent. could compensate them for their insecurity. 
This prejudice, which extends more or less to all Spanish 
American securities, irritates Spanish Americans exceedingly, 
as a reflection upon their characters. They say they are 
as honest as other people, that the events of their history 
are misrepresented, and that Europe does not understand 
their economic difficulties. They deny altogether that they 
desire to cheat, and maintain that Governments much more 
trusted have declined to pay their creditors under circum- 
stances much less pressing. Spain and Portugal, for 
example, they aflirm, could have paid all they owe much 
more easily than Mexico or Peru, or the lesser Republics, 
and yet the States of the Peninsula, after repudiating, are 
much better treated. That is true, we believe, in great 





| to the credit of the Spanish American States as the accusa- 
tion of dishonesty could be. The truth is, these States, 
| because they produce gold and silver and possess vast areas 
| of unequally fertile land, are traditionally assumed to be 
‘Nich, as India till a very recent period was, whereas for all 
| Purposes of taxation they are exceedingly poor. Leaving 
| the strip of coast called Chili aside, the whole of 
| Spanish and Portuguese America, from Chihuahua to Pata- 
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|Bonla, 1s wretchedly poor, much poorer than India. There 
| ate, it 1s true, immense spaces of fertile tropical and sub- 
| tropical land, and great quantities of minerals, but the 
Country has never from the first been thoroughly settled 
with a producing population, Everywhere there is the same 
eee insutticient population of Indians, with the small 
fixed to s_ Sompeebtioaly inactive habits of tribes but just 
teeteaad © soil, or an equally insufficient population of 
| ane ae not reconciled to steady labour, and above 
| the an layer of Spaniards or Portugese, thin that is for 
\ sadbmenie = country, who are still, by all accounts, not fully 
| of work = : That isto say, they donot display thesame power 
| Bencnes ” ee in agriculture, which they show in their 
‘salias Gn The three races together have raised 
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| which has etal, which seems large, but the cost of raising 
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| a ays estimated as if it were pure gain, whereas there is 
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| Centuries, Th producers, working through three 
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evolved a € natives of India also have done ; they have 
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possible, even for very strong 
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| part, but then it is true for reasons which are as injurious | 








The imported castes, terrible as their sway was for a time, 
have never completely conquered the natives, or completely 
subdued the imported negroes, and are now in many 
instances afraid of them, and in all compelled to a watch- 
fulness not favourable to social security. They are, too, 
divided among themselves, especially on religious questions, 
by fissures so deep that reconciliation will be a work of time; 
that every “constitutional” quarrel leads to civil war ; and 
that no party can venture, whatever the pressure of 
circumstances, upon highly unpopular action. Even in 
Brazil the difficulty of enforcing law is great outside the 
capital and the neighbouring districts, and in Spanish 
America the whole energy and resources of the government 
are consumed in the effort to keep alive at all. The revenue 
is small, the need of force perpetual, the spaces over which 
force has to be used excessive. There is no evidence that 
the Spanish Americans or their Indians are more indocile 
than other Southern races, but none of them have ever 
succeeded outside Chili in making their roads safe, or 
reducing their provinces to such a condition that foreigners 
could settle there at ease. That is quoted constantly asa 
discredit to them ; but the Italian Government has to con- 
tend with the same difficulty, and if the spaces of Naples 
were like the spaces of Spanish America, that Government 
would be defeated by it. Taxation under such circum- 
stances, if heavy, must be either pillage of the very rich, or 
oppression on the very poor, and the money received must 
be spent, in the main, in keeping together force enough to 
preserve the feeble social order from disappearing alto- 
gether. The interest on heavy debts could not be paid, and 
even on light debts by comparison will be paid reluctantly 
and intermittently. 

The condition of affairs which we have broadly sketched 
may be improved by an advance in civilisation. Some class 
in each State, aided by the North Americans, who begin to 
appear everywhere, and who exercise, moreover, a certain 
diplomatic pressure, may become strong enough to govern 
steadily, and may wish for financial credit, as, indeed, is the 
case in the Argentine Republic. A heavy conscription, 
made much more probable by events in Peru, rigidly 
enforced, may make resistance from below impossible. The 
general progress of affairs, too, may do much, as well 
as the desire for wealth, and the fear, which events 
have shown to be only too real, of being con- 
quered by external foes. No country, perhaps, ever 
suffered more from bad organisation than Peru has in the 
war with Chili. But the main conditions of Spanish 
America, and in another way of Brazil, cannot, and will not, 
be changed without an increase of population, either from 
internal development or from immigration. Of the former 
there appears little prospect. If the Spanish Americans 
multiplied like the Saxon Americans they would by this 
time have been two hundred millions at least, and America, 
from the Mississippi southwards, would have been covered 
with cities like Malaga and Seville. Still, population, which 
has often in all countries been stationary for centuries, may 
suddenly increase, and immigration is now going on to a 
limited extent. The Argentine Republic receives 50,000 
immigrants yearly from Italy and Spain—that is the popu- 
lation of a considerable city—and it is notable that, mainly 
for this reason, no other Spanish American State flourishes 
so well. The immigrants lend to the Government the steady 
force, pressing always towards the interior, for want of 


which most of the Spanish American Republics are per- | 


manently, and, as we believe, somewhat unfairly discredited. 
Their conditions are such that, even if the dominant caste 
were English there would be much disorder,much intermittent 
lawlessness, and much financial difficulty. Even Texas will 
be a different State as it fills up; how much more Mexico 
or Peru, which, nevertheless, may be filled. Until they are, 
however, their debts must be very moderate, or, however 
good the intentions of their governments may be, the inte- 
rest will be irregularly paid. 





FIRE INSURANCE IN 1882. 


Tue record of their last year’s business presented by our fire 
insurance companies is the reverse of satisfactory. As com- 
pared with 1881, the volume of their transactions has largely 
increased. Instead, however, of deriving larger profits from 
their extended connection, they have fared even worse than 
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in 1881, which, as shareholders have cause to remember, was 
an exceptionally bad year. Not only have their losses been 
heavier, but their expenses have also greatly increased, the 
result being that in several instances the business has been 
conducted not only without profit, but even ata consider- 
How generally unremunerative the year has 
proved will be seen from the following table, in which the 
accounts of a number of the more important companies are 
analysed :— _ 



























| aa Re ae 
oad | yooh a 
| Net | rest, | Net Fire |3’2{ Com- | Manage- |© 3" 
ComPasy. Premium | ke. Re-| Losses. | 52 missions.|_ ment ; BZ 
Income. ceived. | EE #3 5 
| poet . ga 
| | ae 528 

| £ pet ee eee Fe ee 
Alliance ......... 254,000, 23,500, 120,500) 47°4) 33,900} 42,500) 30°0 
Commercl. Union| 756,400 19,3 588,600! 77°8} 135,900 29°4 
Equitable.........| 43,500, 4,400; 41,700) 95°8| 6,500} 4,400) 24-9 
FireInsur.Assoc.| 221,500) 11,400; 144,400 652) 33,300 346 
Hand-in-Hand...| 46,500, 4,600 31,600) 67-9) *11,700 42°5 
Law Union ...... | 38,000! 1,600) 18,000)473) 5,300 311 
Lancashire ...... | 624,200) 25,900, 459,800) 736} 93,900 27°4 
LAO 4). 0c8 | 166,000) 3,900} 135,200, 81°5| 30, 46,500) 46°4 








Liverpool, Lon-) | . 
don, aud Glol 3,171,600; 86,000) 751,800) 64-2) 181,000 171,800, 30°9 


London ............ 304,600, 15,600, 185,000| 60°9, 48,600, 48,000) 31°6 
Lndn & Lneshire| 490,000, 19,000 343,200! 700) 78300 65,300, 29-4 
London & Prov..| 136,100, 3,800| — 61,400| 45°8| 26,800! 29,9001 416 
Lndn& N. West.| 33,900; 2,800, 25,800/760| 6, 4,900) 33°8 
Muches.&L'ndon} 10,100, ... | —_7,800/77°5)_ 1, 1,500) 32:1 
Mutual ............| 138,900} 4,900; 80,000) 57°7, *45,400, _ 8,700) 39° 


| 





N.B.& Mercantile. 1,036,600, 70,600, 677,600) 625, 150,900) 172,500, 29°7 
Standard ......... | 146,100, 6,500) 125,500 85°9| —_.. +63,600 43°5 
West of England, 94,800, 6,000, 67,500|71°3) 11,900, 13,900| 272 











a 5,762,800 309800.3,866,200) 67:1 902,500) 894,000 30'1 
* Including discounts and returns to insurers. 
t Including commissions. 





Of the total premiums it will be observed fully 67 per 
cent. have gone to meet losses, and upwards of 30 per cent, 
have been absorbed in expenses of one kind or another, so 

that less than 3 per cent. has been left as profit. In 
addition to the premium receipts, the companies derived an 
income from their investments. But this latter is, of course, 
not the fund out of which shareholders wish to be paid 
their dividends. What they hope and expect is, that there 
| shall be a sufficient margin between their premium receipts 
and the payments on account of fire losses to yield an ade- 
quate return upon the capital they have put into the 
business, and to provide also for future contingencies ; and, 
speaking broadly, it must be said that this expectation was 
not realised during the past year. 
When the causes of this unprofitable working come to be 
considered, there is one that lies upon the surface. The 
year 1882 was no doubt very prolific in big fires, and at the 
various meetings of the companies, it is to this that the 
attention of the shareholders has been specially directed as 
the main reason for the unsatisfactory outcome of the year’s 
trading. While, however, fully admitting that the losses 
have been above the average, we can hardly accept that as a 
complete explanation of the want of success for which it is 
sought toaccount. The ill fortune of the offices, we are 
afraid, has been due, in some measure, not to outside 
influences which they could not control, but to faults of 
theirgown. One reason why we think this is, that the 
proportion of 67 per cent. which the aggregate losses of the 
companies enumerated bear to their total income, although 
high, is not really very much in excess of what may be 
regarded as a normal figure. Probably, as a rule, the 
companies would not consider losses which did not exceed 
65 per cent. of their net premiums to be very excessive, and 
the losses last year are not greatly in excess of that propor- 
tion. It will be seen, however, that this average of 67 per 
cent. is considerably exceeded by the majority of the offices, 
and very largely exceeded by a number of them. And 
keeping this in view, it would seem as if it were rather to an 
injudicious selection of risks and a bad adjustment of rates 
than to an exceptional prevalence of fires that the unsatis- 
:| factory results realised are to be attributed. Offices in 
their anxiety to do a big business, have not been sufficiently 
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cautious as to the character of the busines 7 ma 
quality, has been what they have striven fox etn 
led to carelessness in the acceptance of risks, — this las 
of the rates for certain classes of insurances, ae 
reduced them toa point that is unremunerative. h hag 
analysis of the accounts would, we doubt not, shame Pe 
companies that have confined themselves mainly to te 
business, and conducted that in a cauticus, a me } 
fashion, have not done badly, and that it is those who oo 
adopted a different, policy that have failed to achieves” | 

To the want of care and caution that has in ets 
cases been shown there is no doubt that the presence he | 
of foreign reinsuring companies has largely contributed, | 











These companies pay to the home offices heavy commissions ee . 
on reinsurances, and the latter, therefore, have been tempte)_ | This 
to accept bad risks at low rates, because, in the first place, ‘falling 
they could get others to take over all but a small portion of three m 
the insurance, and, secondly, because the commission got from There sé 
the reinsuring foreign office made a large addition to the | this yea! 
premium on the portion of the riskthe home office retained | ‘comes t 
As was to be expected, however, many of these reinguring reserve 
offices have come to grief, and our own offices now find them. | The 
selves under obligations to insurers which they cannot, as. year— 


formerly, pass on, with a profit to themselves, to other 
shoulders. The doubtful business they have done, although 


it seemed profitable enough at the time it was undertaken, = 
has now come to wear a different aspect, and although the | 3 mn 
risks willrun off, and probably not again be"taken at the. \° 7a 
same rates, yet for the time they are an clement of weak-, i. her 
ness. per 
Besides leading to the acceptance of inadequate rates, the rei 
ill-regulated competition of the companies has also enhanced | en of 
the cost of obtaining their business. Debarred by the tanif hifefe 
agreement from accepting certain classes of risks below a| of May 
specified rate, the offices have, in these cases, sought to| | and th 
attract business by offering large commissions to agents, the | and 1 
eflect of the tariff thus being not to prevent competition, | | went | 
as was its object, but to make the competition work tothe| ‘that | 
benefit of the intermediary instead of the insurers and the} | closels 
insured. This is a policy which is utterly opposed to the| | feel it 
whole tendency of modern business, and the sooner itis) | Decen 


abandoned by the fire offices the better will it be for their| 
own interests, and the interests of those who deal with 
them. Meanwhile, it should be clearly understood that, 
although, owing to the large number of fires that oceurred, 
the losses of the companies last year must, in any case, have 
been above the average, yet for the unprofitable nature of 
their business they themselves are partly responsible. A 
better adjustment of rates and a less lavish expenditureare 
what are needed, and if the adverse results of the past 
few years oring home to those responsible for the conduct 
of the offices the necessity for such a change of pastes 
as we cannot doubt they will—shareholders may look 
confidence for a better state of things in the future. 
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THE PROSPECTS OF THE BANK RESERVE. 


THERE are many points in the course of business wees 
the observation even of the acutest observers, and t = 
best placed as to opportunities for forming 4 ind gm ing 
the subject. It is a proverb, and a trite one, nnn ms 
turns out exactly as it is expected. But some ir hich 
always be looked for, and there is one even e 
recurs almost with the certainty of the mores ool 
tides—-namely, the periodical variation during e¢ = tbe| 
in the reserve of the Bank of England. - 

tide, it may be accelerated or it may be retard so oar 
movements in other directions. It is larger oP - | 
sion than it is on another, but on an average of y ae ial 
reserve of the Bank will be found to be at the oes es 
months of October and November collectively. a ae 
corresponding drop, and one almost as mm in oe 
during the months of April and May. But im . sre amport 
in somewhat the larger of the two, and it is the + the Cleat 
ant in its influence, because, as an examination ' of, greatel 
ing-house returns shows, it takes place at fe oe usnessif 
businessactivity. That is to say, at a period W" sak, and the 
generally active the Bank reserve 1s usmally * , 
bullion is usually low. The alterations W 
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‘There isusnally a movem 
idsummer, , 
‘oawards : con of their movement during the last two 


e . Th 


ment upwards from the middle of May 
and then a distinct and sharp 


i 
i 


|i 


| years ex Jain 
, Bank of ENGLAND. 
i} : rve. 
| 1882. ms & 9 f . 
{| M 17 s 22,700,000 ot 27 ORE 12,500,000 500 00 
| 3 a og | 94 400,000 + 1,700,000 essere 14,000,000 + 1,5 J, 0 
June “7 99,100,000 - 2,600,000 ...... 9,200,000 - 3,300,000 
|) Nov. oe «= ’ 
188. 13,500,000 
25,800,000 esos 13,500, 
| May . - Te eeee + 1,400,000 0... 14,700,000 + 1,200,000 
June 99,800,000 — 5,000,000... 9,200,000 - 4,300,000 


|| This statement shows what may fairly be expected. The 
| falling away in the bullion and reserve may extend to 
onasihenn it may extend to five millions, or even more. 
| There seems to be no reason why it should not take place 
| this year as in former years. The practical question then 
| comes up—Should it do SO, what position is the Bank 
reserve likely to be in when it occurs ? : 
| ‘The corresponding figures to those given above are this 
- Bullion. Reserve. 
1883. £ 
Wi PN seas casldai 19,800,000 ...... 9,800,000 
|| Tt is to be noted that the Bank starts thus this year from 
‘| a much lower level than in 1882, or in 1881. The bullion 
and reserve are already in May nearly as low as they were 
| in November last year and the year before, after the autumn 
drain for bullion had been met and satisfied. It is a long 
while since they have been so low as they are now at this 
time of the year. It is needful to go back to the year 1874 
before we find conditions at all similar. Then, inthe middle 
of May(in the return of May 20) the reserve was 10,400,000/, 
‘and the bullion 21,600,000/7. The state of matters in 1873 
and 1872 was alsoa good deal similar, The forecast, if those 
| years afford any guide, is not promising. It is to be hoped 
that the precedents of either of those years may not be 
closely repeated this autumn. If they are, our trade will 
feel it very sharply. The Bank rate reached 6 per cent. in 
_ December, 1874, 9 per cent. in November, 1873, and 7 percent. 
_inNovember, 1872. Itisnot worth whileto carry this part of 
| the present investigation to any more distant period. Busi- 
hess was ten years back on a scale sufficiently similar to 
| that which it stands in at the present time to enable some 
comparison to be made between those years and the present. 
| Further back the volume of trade, as shown by the Clearing- 
| house returns, was so much smaller that a comparison with 
|& more distant period would hardly assist in understanding 
the subject more clearly. It is enough for the present 
| burpose to call attention to the similarity of the position of 
| the reserve and the bullion at the Bank now, and at the 
| corresponding date in the years just mentioned. 
| But, it may be said, though the position of the Bank is 
| €xceptionally weak now, a good supply of bullion may be in 
Sight. The Bank may be able to attract bullion in sufficient 
co before long. It has raised its rate to 4 per cent. 
' e market has responded freely. Tlie Bank has been able, 
Fe Noro’ in force its regulations respecting advances to 
lig ae ers, to show a power and a preponderance whieh it 
tai oo it had exerted in Lombard Street. It has cer- 
i a one this. The state of its securities shows distinctly 
| cw “argely the outer market has had to resort to it. The 





“other ” deposits com . e 
are, in the m 

tr the last three rae Mec iddle of May, as follows 
| Bank of Excuanp—“ Orner” SECURITIES. 

1883—May 16......... : aoa 

I882—May Won 21200,000 

Me May 8 r9jeo0.000 

Tt-has not been 

NS « other ™ very usual of recent years to see the 


Securities at the Bank ri i 

iM : nk rise much in th th of 
io “s compared with April. But. this has caend this 
¢ Beak Poy marked manner, 

hes abt nes the been able to attract business, but it 
| statement, whicn ct Present to attract gold. The following 
(of the Bank from i. the movement of gold in and out 
| of May, show >» beginning of the year to the middle 
to that . ne unat it had done this year in this respect up 

| mpared with what took place in 1881 and 





are not altogether uniform in character. | 1882. It shows that while gold was flowing in at the corre- 


sponding periods in the two former years, the movement 
this year has been in the opposite direction. 


Bank of ENGLAND—Movements of Buuren. 








Gold In. Gold Out. 
1883 — Commencement of year to £ £ 
middle of May—Jan. 3—May 16... 450,000 ......_ 1,948,000 
450,000 
Balance Out 1,498,000 
£ £ 
1882—Do, do—Jan. 4—May 17 ...... 5,158,000 ...... 2,869,000 
2,869,000 
2,289,000 Balance /1. 
£ £ 
1881—Do, do—Jan. 5—May 18 ....... 2,975,000 ...... 1,819,000 
1,819,000 


1,156,000 Balance /x. 

Nearly two millions—1,940,000/—of what was drawn from 
the Bank this year was taken in the two months from 
March 7 to May 9. The greater part of this does not 
represent an export based on ordinary exchange operations, 
but the amount drawn for the Bank of Holland, and other 
exports of specie for similar purposes. Itistheallowing this 
drain to take place which has weakened the Bank reserve so 


much this year. The Bank of England had previously |} 
gradually accustomed itself to a comparatively small supply of | 


bullion. Hence it did not hasten to protect its reserve when 
the demand fell on it in March last. The bullion stood at 
23,000,000/,and the reserve at about 14,000,000/ on March 7, 
when the foreign demand commenced. It is clear that the 
Bank should have begun to protect its reserve the moment 
this drain began. The causes which lead to a demand 
for bullion for export purposes are generally entirely intel- 
ligible. Onthis occasion there could be no doubt about the 
matter. The principal bank of a very important trading 
country, namely the Bank of Holland, had allowed its own 
reserve to run down unduly low. It took measures to bring 
it back closer to its norma] point, and it has drawn together, 
though"not wholly from us, rather more than £3,000,000 in 
gold since March 3rd, and raised its gold reserve now, from 
less than £700,000 to £3,000,000. A bullion demand based 
on reasons like this differs altogether from one dependent 
on ordinary exchange operations. It means that what has 
been accumulated will be kept There is, for the time, so 
much more bullion out of the market. 

Even previously to this, however, the reserve of the Bank 
of England had been far lower than it ought to be. A 
reserve of 14,000,0007 to 15,000,0007 is none too large for 
the requirements of this country. The average amounts of 
bullion and of the reserve at the Bank have been, however, 
as follows for the last three years :— 


BANK OF ENGLAND, 


Bullion. Reserve. 
£ £ 
Average for year 1882......... 22,000,000 ...... 11,750,000 
1008. 24,600,000 ...... 13,700,000 
Do 1880......... 27,600,000 ...... 16,000,000 


These figures show how low the bullion and the reserve 
have been of late. It is, of course, impossible, if it 
were desirable, to keep these amounts at or even near a 
uniform point, and the Bank has also the custody of 
the unemployed cash of the country, its own iriterests, and 
those of its shareholders to consider. These interests may at 
times conflict with the maintenance of the reserve at such a 
level that a demand like that which Holland has just made 
might be met without the reserve being attenuated, as it is 
now, to a point which renders the whole business world 
uneasy. The unused money of the country is kept with 
the Bank on. the tacit understanding that an: adequate 
reserve will be majntained. And this has not been done. * 

It will now requife, as far as it is possible to foresee, 
vigorous steps on the part-of the Bank of England to 
raise its reserve by the time when the usual autumn drain 
on its resources will begin, to an amount much higher than 
it was at the commencement of November last year and the 
year beforé. That is to say, to the amount it stood at after 
the whole of the autumn drain had been met in those years. 

A high . rate will always: attract: some gold from the 
domestic circulation. Something, too, is looked for from 
Berlin and New York. But the supply available for export 
at Berlin is not likely to. be-large, and the usyel..annnal 


te 


: ve 
« ; t 
‘ & 
Se 
« . Ts 
: 
, - # 
a > 
% 
7 £ 7 « eee 
te 
=} £2 
' © > é 
; : i be 
he + 
; oF 42°) Sees 
ee ® me 
tz F ‘ 
¢ — | 
; ea . 
“¥ a2). $44 
z eS, 
} ‘ 
As we 
ee i 
‘ ¥ 
: % ' te 


ry: hee % 1S th 


et gab 
ann 








a 
Dr ea 
CEE 









ao 


5h ak AR fat 


i MMSE SZ NAGS MSA PALE MOAT S80 ME BA a AINE 9 GO OTe FS Nc 


PRE Pin eT a RONEN: OTR GI 5 ETRE TARE RAB Sige 


cat * « Pe NT Be My? thy ee $ F 
FR nA the tp ethan Rip Re te Se a Fae, SiN ke th Ais SH I gh ama ot Hs 


Sir apes inh Alarcon Lm aaa we 5 


ae ~ 


plan het PTE ERI IA CaO 2 eee Secs a AE i RE KO) Pees 


i Dyaats 


eh YR ae yo me RL 


: a 

« ts 

oS 

/= > ? 

-_ & t 
’ sf 

Piates 
og € ra 
: 2 S . ; 
PEL SRE 

<= > 

* 

: = & ¢ 
sas & 
Ae SEy 

aS < « 

+ 
:< : ; 

sn 

= 
Fs 
ote 
> 
* 
e@ 
ts 


CON Sok, HE Te te BS ST ls wR Be Hage 


a ot . ~ : 
Pee 2, oil Ree te Sees 


my 


Ay 





hia iis i ia SD teh LEB OE NE BOE AL Pll Ht 


| 606 THE ECONOMIST 
| movement of specie westward in the United States will} The surplus here shown for 1881-2 


shortly set in. And in the face of this certain requirement, than the 1,870,000 already refe 


it is hardly probable that New York will willingly spare 
much bullion. 

The extent of the autumn demand is not always the same 
in all years. It may be hoped that it will not be very 
heavy this year. It may be hoped, also, that a fine harvest 
will follow so many bad ones, and that a large demand for 
specie to pay for unusual imports of grain will not take 
place. Tradealso appears sound ; and it is beyond question 
restricted and quiet. Hence it may be hoped that the next 
six months will bring no unusual business anxieties. But 
expectations of this description are not principles on which 
business should be conducted. The reserve of the Bank 
should be maintained at «a point from which a sudden 
demand can be met without deranging the trade of the 
country, or it cannot be an adequate reserve. 

The extreme delicacy of the arrangements by which the 
money market is carried on is rarely shown so clearly as it 
is at the present moment. This is the occasion of the present 
remarks. It is more easy to point out the difficulty than 
the permanent remedy, unless the great banks, which now 
lean on the Bank of England at every emergency, should, as 
is desirable, take the matter intotheirown hands. But with 
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: rred 
sinking funds of the debt and some eda Ordinary 


stituted an ordinary charge upon S Are coy. 
the expenditure in the current year seal’? Icrease in 
and next year a further addition of 300,000/ - At 370,064, 
the development of the North-West entailin Hooked fa 
establishments, and a wise Indian policy likewi [a 
larger outlay. Revenue, it is calculated will volving 
stand nearly at the same figure as in 188]. my _s 
reduction in the Custom and Excise tariffs new a . the 
part necessitated by corresponding reductions wai 
United States border. In 1882-3 a large surp] eat 
certainty, and in 1883-4 there is, at any rata toad sac 
for contingencies. — mare 
These facts and figures speak strongly—s : 

than Sir Leonard Tilley’s salahieniehe ts “aos 
speak—in favour of Canadian finance. Members of the 
present Ministry feel themselves called upon on ey 
occasion to point to the revival in their finances since 1879 
a proof that the protective Customs’ tariff then adopted Me 
been the entire cause of their present prosperity, Had Sir 
Leonard Tilley in his lengthy Budget speech said to the 
Opposition—“ You said when we increased the tariff in 

























existing arrangements there seems no probability of this— | 1879 that we were benefiting the rich at the expense of the Earn 
though it is advisable to repeat again the words of warning. | poor; that we were unpatriotic, and wished a exclude wae 
English manufactures; and that we were taking a 
— oe would Sth our credit and retard progress in the a 
: E ominion. Yet in spite of your predictions, our labour: 
THE FINANCES OF THE CANADIAN DOMINION. | classes have prospered ; our eects as well as hear. oad 
TueRE can be no two opinions as to the prosperous condition | ff°™ Great Britain have increased, and our Treasury i saya 
of the Canadian Government in the financial year ended the overflowing.” Had he said this, we cannot say his arge Sy, 
30th June, 1582. The Blue Books are, as usual, somewhat ments would have been beyond criticism, but, at any ra 7 
out of date when they make their appearance, for eleven there would have been much to say in favour of them. But eS 
months of another year have come and gone before these when he argues that the present prosperity of Canada is the Sey, au 
documents reach this country; but they are, when issued, result of the measures adopted in 1879; and that protectin Th 
very voluminous and exhaustive as regards most matters of has benefited the Canadian manufacturer, without damaging amou 
State finance, and we are at the same time placed in posses- the English manufacturer, while it has stimulated employ- hen 
sion of the estimates for the financial year 1883-4. The ment and filled the Treasury—we say that in attributingall Th 
statement of two points in relation to the year 1881-2 will | *his to the tariff he lays himself open to criticism of a sever ment 
be quite sufficient to stamp it as a period of overflowing and convincing description. In 1879, the external trade of oni 
revenue. During the twelve months the Canadian Govern- | ©@2@da and business in Canada were greatly dep a capit 
ment expended upwards of 1,000,000/ upon new railways— Customs, which in 1874-5 brought in 15,351,012 dols, in musk 
mainly on those sectionsJof the Canadian-Pacific constructed 1878-9 yielded but 12,900,659 dols; and reflecting the to wi 
by the State; 350,0007 upon canal improvements, besides depression in the demand for Canadian produce here, tht follo 
other sums on Dominion lands and telegraph lines. making export trade of Canada was much reduced. The revival Pus 
in all 1,513,0007; yet over the same period the Dominion which set in in 1880, shortly after that which occurred 
debt decreased 357,000. These two items added to- | the United States, was in part due to the demand here) hep 
gether represent a surplus revenue of 1,870,000/, a figure | C@2@dian grain, and in part to the great development a 
which would be looked upon as handsome even in this | 2¢TSS the frontier, and would have come whethier the tari 
country, while in Canada it means that the revenue | 2@d been increasedor not. We are distinctly of opinion tha 10 j 
exceeds the ordinary expenditure by one-third. Customs | t#¢ Customs revenues would have run up in 1812-3 ) no’ 
yielded 653,0007 more than in the previous twelve months ; | *he level of 1874-5, even if the tariff had never been tam | 9 joi 
Excise, 11,0000 more; the Post-oflice, 48,000 more; and | Pered with at all. We do not wish to decry Cami 
interest on investments, 34,0007 more; and we are ‘quite prosperity ; for though speculation in lands and goods ; 
agreed with Sir Leonard Tilley, that from a Finance |*™ high latterly, we know that Canada has enlistel vy Wr 
Minister’s standpoint—and a very important standpoint powerful interests in her favour, in New York, in Londo, | 
|| it is—these figures indicate a flourishing and highly elastic | 924 00 the Continent. But when we fiod Be bere | 
|| condition of the revenues under his administration. He is | Tey gravely telling the Dominion Parliament that & aI 10 jc 
quite right in his statement that a cessation from borrow- | 2F@ “seven years of prosperity” yet before -~ ts 7” 
ings in the London market, and the construction of | think that his hopes have outrun his reson, . dition a 
important public works out of revenue, and the notification | possible to tell what will be oe fal vente | I 
of a large surplus, have gone a long way towards placing Canada seven years hence, for the great source of A | ines 
: in the proud position she occupies—that of being is the Customs, and the Customs would st ones try to} 
in higher credit with British investors than any other of | ® decrease of speculation and trade activity © ~ ee sur 
our colonies, leaving India, with its privileged sterling debt, which may come at any time, and from causes [or oo 
out of consideration. The actual condition of the revenue | ©#22da is not primarily responsible. . 
* ae and the estimates for 1882-3 and 1883-4 are as 
74 wane. 1883-4, | BANKING DEPOSITS IN THE UNITED epi 
Customs oe sseseees 21,581,570 ... 22,750,000 ... 21,500,000 Tue Supplement published with the Economist of last | 
Pestacs" S80 “Sona “S00mND| contained the reports and balanc-<hootsf al sy sis . 
Public Works. 2711,134 ~., 3,000,000‘ s'oo'sn, | banks of the country which we havo 000 ' iich ca st 
{ntereston investments 14/000 :-. "800,000 |. apoio | Some of these are only annual publicatiocs 51 "toy tt M 
arenas ++ 800,000 ... 800,000 | the accounts given, though the obtainable months Cj 
SaA0RASS ... 34000000 position of matters perhaps six months, oreven MMOL Ta, | . 
»» 34,850,000 ... 33,250,000 . Few of the accounts are made up ae aa i gi 
= 26,900,024 ...= 27,171,000... = $6,842,000 The Ree ee ee ais no principal beds | 0; 
| Rxpenditare.scscssnns 5,509,968... 52se.000 " iia uniform in their method of dividing | necessarily {5 | at 


the accounts. The statement given is thus 
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cent. on all imports was to be levied forthwith, and this duty 
is now being imposed. Now, to Turkey, as to all other 
nations, must, of course, be conceded the right to determine 
its own fiscal policy, and if the Porte thinks the tariff fixed 
in 1861 too low, it is quite entitled to take the earliest legi- 
timate opportunity to increase it. To raise it, however, in 
violation of an explicit understanding is another and a very 
different matter; and as it is impossible to believe that this: 
breach of faith has been committed out of pure wantonness, 
some pressing financial exigency must be supposed to have 
dictated the step. In any case, however, the course taken 
is unjustifiable, and it is to be hoped that the protest which 
our Government has made against it is most distinct and 
emphatic. 


Tue Growrn oF Larce Fortungs.—A statement pub- 
lished in the Spectator of May 19 contained a list of all 
British fortunes exceeding a quarter of a million sterling 
which had been transferred by death during the last ten 
years. We give below the amounts thus transferred in each 
year. The rough total is very close to 100 millions, but the 
distribution in each year is, as might be expected, very 
unequal, the amount falling in 1874 for instance being less 
than a third of the amount in 1880. Some curious points are 
shown in this list. One is the slow growth of large properties. 
Another is the effect on the revenue. Smaller properties 
no doubt fall in with far greater regularity, and compensate 
for the inequality in the larger ones; but a Chancellor of 
the Exchequer may fairly think it needful to allow a 
margin in his estimates on account of probate and succes- 
sion duties, though in the main the Budget is probably 
not seriously affected. 

Amounts of PRoperTIES ExceeDInG a QUARTER of a MILLION 

Each TRANSFERRED in each YEAR by DeatH in ENGLanp for 

the Years 1873-82. 





























e should desire to give. ee 7: is =“ 
ment which the means provi y the 
aa aay sssaible And it is the most complete which 
sea yet been able to make, as it contains the reports of 
101 of the joint stock banks in England and Wales—a 
number than has previously been supplied to us—of all 
the banks in Scotland, and of 8 out of the 9 banks in Ireland. 
Among the Irish banks, the Bank of Ireland alone now 
ives no published statement of its accounts. In England 
i Wales there are now only 17 joint stock banks out of 118 
| whose reports will not be found in the Supplement published 
| ast week, and whose accounts will not be found summarised 
in the tabular statement which precedes the reports. These 
7 banks have a capital of little over two millions and a- 
half, As several of them are about to become limited, the 
| publication of their accounts will follow in due course. 

We have also prepared a statement, which has been 
drawn up in the same manner as previously, based on the 
statements of the banks which publish their accounts, 

iving an estimate of the amount of the deposits of all the 
hanksin the United Kingdom. The deposits appear to have 
increased about 60,000,0002 to 70,000,0007 in the course of 
the last two years. The figures are as follow :— 


Esrmatep Deposirs of Banks in Unirep Krinepom at the 
Following Daies—Bank of EnNcianp Stated Separately. 


jess complete than w 













| Bank of In all, say 


England. 


Ls a £ £ £ £ 
Say, spring, 1883...'530,000,000 to 540,000,000} 28,800,000/560,000,000 to 570,000,000 
Say, autumn, 1882.../520,000,000 to 530,000,000) 32,000,000/550,000,000 to 560,000,000 
| Say, spring,  1882...'500,000,000 to 510,000,000) 30,000,000/530,000,000 to 540,000,000 
Say, autumn, 1881...'490,000,000 to 500,000,000} 30,000,000/520,000,000 to 530,000,000 
Say, spring, 1881...'460,000,000 to 470,000,000} 32,000,000}500,000,000 to 510,000,000 
Say, autumn, 1880...'470,000,000 to 480,000,000} $1,600,000/510,000,000 to 520,000,000 
Say, spring, 1880.../490,000,000 to 500,000,000} 33,500,000/520,000,000 to 530,000,000 
Say, autumn, 1879...'470,000,000 to 480,000,000} 37,500,000/510,000,000 to 520,000,009 
38,000,000) 500,000,000 to 510,000,000 


! 


a spring, io to ed Canasta baller nem oa £ £ 

y, autumn, 1878...!520,000,000 to 530,000,000! 24,000, ,000, ,000, 

i eaaeeeeoorerrc10”>err Wee ch btrebivcevssccus ia TEE F BEE ina sictieaendsievceen 7,350,000 
This statement is to be understood as an estimate of the | 1881 ..................... 8,045,413 | 1876 ............000.ce eee 9,940,000 

amounts belonging to the customers of the banks in the 1880 aetna ctatawcaudec 8 GS EE 7,750,000 

hans of the b unkers. ro COP cccccesecccscesece ae no Coole ocecesesesesee stautoos 
The deposits of the banks certainly appear from the state- | 1848 «---+------------ SR Ue o-eete—s. 


ment before us to be gradually, but decidedly, increasing in 
amount. They are not, however, larger in proportion to the 
capitals of the banks themselves, as these have been very 
much increased since the autumn of 1878—the earliest point 


a our investigation extends. The figures compare as 
ollow :— 


Urvevay Bonps. — Further advices from Montevideo 
notify to the bondholders that the passage of the Bill autho- 
rising the conversion into 5 per Cents. is now assured. As 
the bondholders have already formally agreed to accept 3 
per cent. for the next three years, such unparalleled gene- 
rosity is only to be explained by a desire on the part of the 
Uruguayan Government to place fresh bonds upon the 
London market at an early date. It is understood that the 
internal debt is to be unified with the external, with the 
result that the whole will come here, when, in case of any 
future embarrassments, the burden would fall outside the 
Republic. “? 


Patw-vr Carrrats of Joint Stock Banks in Untrep Kincpom: 


£ 
| Autumn, 1878—Bank of England .........cceccssese. siduidoiel 14,553,000 
117 other joint stock banks in England........................ 33,760,000 


os 48,313,000 
10 joint ow ‘meen in Scotland (City of Glasgow Bank 








9 not included) ..... 000545 cévenssbbcusibeubaadl eck Glecseihaaaine 9,045,000 
joint stock banks in Ireland..............ccccccssssseesesesss ss 6,809,000 Tue DEPRESSION IN THE BuitpInc Trape. — The first 
$4,167,000 volume of the Census report for England and Wales, which. ‘ 
i Ban 12 | has now been issued, and which deals with the number of 
7 c ? 
pring, 1883—Bank of England .............ccccceccesesceeeees 14,553,000 houses and population, discl nee BO a int ft ts . 


117 other joi : : 
ve oan stock Danks in England ........--s-erevssses 37,208,000 present depression of the building trade. Comparing 1881 


with 1871 we have the following :-— 








51,851,000 
| 1 joint stock banks in Scotland.............ccccccecssceseocecee 9,052,000 | Houses and PoruLation of ENoLAND and WaALEs as ENUMERATED. 4 
Joint stock banks in Ireland............scsesecesceccccossscsene 7,024,000 in 1831 and 1871. 
~ 7 —————_ Houses.—__—_____. 
: 67,927,000 Date. Inhabited. Uninhabited Building Population, 
t wil . =e | 1881, April 4th ...... 4,831,519 ... 386,676 ... 46,414 ... 25,974,439 
I be observed that the capital of the banks has been 1871, Ageil 3rd ...... 4,259,117 ... 261,345 ... 37,803 ... 22,712,266 |} ¥ 











,_“reased in a far larger proportion than the deposits appear 

aan aa This aa cause the Seilitions to eek an a 
2 ation, as the capital 1 in it i iv 

t\mauch larger then tea, ~ employed in it is relatively 


Increase on decade 572,402 ... 125,331 ... 8,611 ... 3,262,173 
The growth in population was 14°36 per cent., while in the Aes 
number of houses inhabited, uninhabited, and building, ee ks 
there was an increase of 17:1 percent. During the interval |} ee eS 
it thus appears houses were multiplied much more quickly 
than the population increased, whereas, seeing that the new O28 
houses built were, as a rule, larger than the old, a smaller oe aes 
inerease in the number of dwellings than in that of the ane 
population would have sufficed to meet all requirements, 
The consequence is, that the number of uninhabited houses 
at the last census was nearly 50 per cent. greater than in 
1871. The building trade, it is thus evident; has been 
suffering from over-production, and is, to all appearance, 
likely to suffer from it for some time to come. 








BUSINESS NOTES. 


= eo ae Duties.—The statement made by 
cate tha ce on Thursday evening would seem to indi- 
— = —— Government must te in serious financial 

inister for Fens t March last he stated that the Turkish 
Charge q’ reign Affairs gave an assurance to our 
airs at Constantinople that the tariff of 1861 

give time for the foree till the end of September, so as to 
iday last, h, negotiations of a new commercial treaty. 

at our Em Owever, a Note from the Porte was received 
» Stating that an ad valorem duty of 8 per 





Tue Propucrion anp ConsumpTION OF IRON AND Sree. 
Raits 1x THE Untrep Stratres.—We take from the annual 
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production and consumption of rails in the United States 
since 1867 :— 





PRODUCTION. 
—-—_—_—_—_—-- Net Tons of 2,000 Ibs.- 
Open-hearth Iron Bessemer 
Steel Rails, all Steel 
Years. Rails. Kinds. Rails. Total. 
ces 22765 ... Bi 84 1,438,155 ... 1,688,794 
ae 25,217 ... 488,481 ... 1,330,302 1,844,100 
RA ENTE 13,615 ... 493,762 ... 954,460 ... 1,461,837 
i. seid Bcd 9,149 ... 420,160 ... 683,964 ... 1,113,273 
DOD tircideaviat 9,397 322,890 ... 550,398 ... 882, 
1877 322,540 432,169 é 64,709 
1876 467,168. 412,461 879,629 
eee 501,649 . 290,863 792,512 
aS 584,469 144,944 729,413 
alas 761,062 129,015 890,077 
ics ne 905,930 94,070 ] ,000 
187] 737,483. 38, 775,733 
BD stk. occ eae 586,000 . 34,000 620,000 
EPEAT 583,936 9,650 593,586 
SS ~_ we ... 499,489 ... 7,225 506,714 
ee ae .. 450,558... 2,550 462,108 
EsTIMATED CONSUMPTION. 
Made in : 
United -~—-Imported.-— Approximate 
States. Iron. Steel. Consumption. 
Year. Tons. Tons. Tons. Tons. 
a 1,688,794 ... 41,992 ... 182135 ... 1,912,921 
Pe? 1,844,100 ... 137,013 ... 249,308 ... 2,230,421 
BOE des cekes 1,461,837 ... 132,459 ... 158,230 ... 1 792,526 
er 1,113,273 ... 19,090 ... 25,057... 1,157,420 
| 1878 .......... 882685 ... None... 10 ... 882,695 
POUT cst: . 764,709 ... None... 35... 764,744 
ee 879,629... Deen SE ce 879,916 
| 1676 .....6:.. 792,612 ... 1,174 ... 18,274 ... 811,960 
SPR ies. 729,413... 7,796 ... 100,515 ... 837,724 
BPD oss isces 890,077 ... 99,201 ... 159,571 ... 1,148,849 
an ct 1,000,000 ... 381,064 ... 149,7 1,530,850 
8 716733 —. 566,202 1,341,935 
BD dieses ses 620,000... 399,153 ... 1,019,153 
“Ni hcw cs 593,586... 313,163 ee 906,749 
5068 *..;...05 506,714... 250,081 ae 756,795 
SOOT sexisece 462,108... 163,049 --» 625,157 


The estimated consumption of 1882, it will be observed, is 

smaller than that of 1881, although the mileage of new rail- 
| road constructed in the former year was larger than in the 
| latter. This apparent discrepancy, however, Mr Swank 
| explains, may be accounted for by the fact that so urgent 
| in 1881 were the wants of owners of established roads 
| that they bought many tons of rails which were not laid 
_ until 1882, whereas in the latter part of 1882 a similar 
| urgency did not exist. To this exceptional demand, also, 
| the increase in the imports of 1881 is to be attributed. The 
_ broad fact, however, which the tables bring out is that the 
_ producing capacity of the States has been so increased, that 
| even in a year of exceptional activity such as 1882 it very 
| nearly sufticed to meet all the requirements of the country, the 
| inference being that in an ordinary year the States can now 
| produce as large a quantity of rails as they need. 








Correspondence. 


__ 


THE APPRECIATION OF GOLD. 
TO THE EDITOR OF THE ECONOMIST. 


S1r,—Mr Arthur Crump tells us that, “The moment he 
heard Mr Goschen intended to attribute the fall in prices 
mainly toa rise in the value of gold, he thought he was 
| jumping too hastily at conclusions.” But surely “a fall in 
| prices,” and “a rise in the value of gold,” mean one and the 
same thing. Value is purely a relative term, and price only 
a particular case of value. To say, then, that one article can 
become more valuable in relation to others without the 
_latterdiminishing in value in a corresponding degree with 
| regard ao a Snante would seem to be much the same 
| aS Saying 1at Oxsar cou more like Pompey than Pom 
| Cwsar. This idea appears to run throughout Mr Orinials 


608 THE ECONOMIST . 


report of Mr Jas. M. Swank, the Secretary of the American | but his criterion of labour is sin 


gularly 
Iron and Steel Association, the following statistics as to the | first place, money wages in the leading Tavate Th the | 


685 | and is, of course, not inconsistent with an appreciation of 






































[May 26, gg 


Britain are distinetly lower than they wore ton nt Om 
and if, as may possibly be the case, real wages are bat,’ 
it is only what one would anticipate from the introduc 
improved machinery and labour-saving appliances, bh 
other words, labour may have appreciated, but not to the| 
extent that gold has, and therefore nominal wages hare | 
fallen through, at the same time the position of the labourer 
may have improved. I do not assert that the Wworkiag 
classes are better off, but I say it may possibly be the case 


i 
' 
} 
i 


} 


The fall in prices since 1873 is all but universally 
and the all-important point to be determined is whether 
while other causes are admitted, too much of this increased 
purchasing power of gold has not been attributed to the | 
adoption of a gold standard by the United States, Germany, | 
and Italy, and whether existing prices are not those of depres. 
sion level. | 

You, sir, have placed beyond dispute that £200,000,000 ig 
too high a figure to be taken as the amount required by these 
countries to effect the change in their currency, but it cn 
hardly be denied that this wholesale demonetisation of silver 
and paper has placed a great strain on gold currency, 

Since the close of 1876 the exports of gold from Great, 
Britain show a balance over imports of something like 1( | 
millions, while the quantity carried out of the country inthe | 
pockets of the emigrants since that date must be a very-cn-| 
siderable amount in the aggregate. Again, Mr Giffen 
estimates that, apart from coinage requirements, “theartsand 
other purposes” absorb about £3,000,000 annually. Meantime, 
the population of England and Wales has grown, say, 6 per 
cent. This seems an enormous strain on a currency that has 
been put at £100,000,000, and which, I assume, is the basis | 
for our system of credit or right to payment in gold. Indeed, | 
this strain seems to me to be quite sufficient in itself to’ 
account for that absence of elasticity and revival in pnces | 
which the experience of the past has led us to expect, aud 
which we had learnt to take for granted must follow a periol 
of depression during every decade. ; | 

Since the Californian and Australian discoveries, and | 
notwithstanding the rapid growth of trade and — 
stimulated by many well-known causes, the supply 0 ® | 
and its substitutes had exceeded the demand, if I my | 
allowed the expression, and prices tended conti 4 
upwards, destruction of the substitutes for gold ecw 
course, temporary falls of a very severe I ao | 
the present decade these periodical relapses h er aed 
been followed by a still higher range of pore et 
present, however, at least, it seems to me that t I eel 
on gold during the past ten years have so ee ee The | 
supply as to necessitate a lower normal level of pri gl 
reserve of the Bank of England is now under ten m! re 

hardly the reserve we expect to find during 4 Pt a | 
depression, nor can it be safe to expect credit to wre + all 
further on so small a basis. My conclusion, there - sate | 
hardly add, is, that tendencies are against a “ AT 
prices at present.—I remain, «c., . 

May 23rd, 1883. a 

P.S.—Mr Crump says, “ Adam Smith's aS ee 
is labour.” Well and good—though this ane Lest 
objected to by several very eminent an an exter 
of no passage where Adam Smith makes pp ago It 
of price; that would be more germane * Te 
would be interesting to know why Mr nae f 
that the low prices in the English iron marke 
the high American tariff. 
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Foreign Correspondentl, 


FRANCE. | 
(FROM OUR OWN oemene™ ants, May % 
week, last woh 


; returns of the Bank of France for this follows — jj 
admitted such decline, axa ee the corresponding week of last year, are # 
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Dssror. 
May 24, 1883. May 27, oe May 25, 1982. 
f c 
of the bank......-»--+ 182,500,000 0 ... 182,500,000 0 ... 182,600,000 0 
Otte in addition to capi 
o peeachmnaptt £,002,813 54 ... 8,002,313 54 ... 8,002,813 54 
Dep 
Reserve of the ban 75014 ... 92,005/750 14... 22,105,750 14 
beaches ied property 7000,000 0 «. 4,000,000 0 .. 4,000,000 0 
peserve of landed property Noes 16 |. 11,907,44416 .. 9,007,444 16 
| Te ion. 488,741,160 0 <.. 2,895,220,200 0... 9,657,674,165 0 
- securities trane a 16 
interest on 8 aeponted wn 9,200,421 63 .., 12,108,685 21 _ 8,769,886 
ceipts payable at sight. 32,101,896 96 $2,055,508 41 ... 33,299,238 73 
—- 105,887,993 11... rare £ am 446,330,630 % 
nut ae ears ar 
Curent accounts Paris... SOs O17 0 -,  G8007,427 0 |.” 60207267 0 | 
pirthents payable, .scsoeea 2071239 0 ... 2150844 0 1,810,226 0 
| Pills not d ble...... ae oa ae ees a 
ke oe 16,608,989 29 15,782,008 63 28,775,822 0 
| Rediscounted the last SIX 9 707,549 79... 2,707,549 79 5,141,679 46 
| pendriee Sa stich oapdde 24,701,850 72 ... 29,246/804 20 20,040,456 55 
wee fh 9,764,67,818 94... 3,783,992,454 33... 9,862,615,012 44 
CREDITOR. 
branch f c f e ft c 
Oi eh ae 2,062,467,480 80... 2,057,305,001 64... 2,071,146,875 20 
bills overdue 168,457 85... 234,782 75... 125,482 56 
‘ommercial bills discoun 
t wera aot eb Boe ... 415,161,521 21 ... 405,182,927 94 ... 488,661,194 67 
| Commercial bills, branch 
| eee nn snes 529,782,085 © ... 571,501,182 0 ... 556,622,939 0 
deposits of 
ei. said ocala 14,394,700 0 ... 14,550,700 0 ... 40,836,000 0 
Do in branch banks......... 25,000 0 ... 2473900 0 ... 10,985,450 0 
Doin public securities ... 156,372,028 8 .., 156,817,454 48 ... 150,008,479 35 
| Do by branch banks......... 140,322,474 © ... 189,723,927 0 ... 129,034,362 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 99, 1878) .........-+. 140,000,000 © ... 140,000,000 0 ... 99,603,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Dodisposable.....i........- 99,634,200 63 ... 99,634,200 63 ... 99,641,167 83 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 © ... 100,000,000 © ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ............ 11,574,724 0 ... 11,577,483 0 ... 10,756,274 0 
| Expenses of management... 3,517,420 1 ... 8,508,167 76 . 8,220,207 23 
Employ of the special re- 
Be dh eecktaien 11,907,444 16 ... 11,997,444 16 ... 9,997,444 16 
| Italian silver coin............... ous abe vag +» 16,784,680 50 
| OMIM ais cskenscnvescniec oe 63,448,342 96 ... 56,324,592 88 .. 52,170,705 80 
SRA 3,764,367,318 34 .., 3,783,992,454 88 ... 3,852,615,012 44 
The above return, compared with that for the preceding week, 
| exhibits the following changes :— 
Pes INCREASE. francs. DECREASE. francs. 
| Private deposits ................. 12,668,859 | Circulation .. sich . 11,479,130 
9 Si icticcnsssiitibvvesiaas 5,072,479 | Treasury account ................ 14,331,367 
NOEs hitioaphecteass 81,879,853 





| The financial houses find more difficulty in lending money, 
and 23 is now the rate for ordinary bills, while signatures of the 
| haute banque are discounted at 2 percent. Paper on London has 
been more demanded, and the rate yesterday reached 25f 283c, 
but to-day’s bills were offered a centime lower. Gold in small 
lots has been again sent to London, but the amount is not con- 
siderable. The running off of bills in the branches, which 
teduced the discounts in them 42 millions, brought in gold, and 
| helped to increase the store at the Bank by three millions. The 
| Government balance has been further reduced 15 millions, 
| making a sum of 35 millions taken off the credit of 140 millions 
— by the Conventions of 1857 and 1878, after setting off the 
| *teasury deposit account. The cash reserve was composed 





to-day as follows :— 

May 24. May 17. 
us francs. francs. 
Rc itseettssssssee 1,012,285,550 ...... 1,008,978,828 

RK deirabinhatakicn 1,050,181,930 ...... 1,048,416,173 
TN i cae, 2,062,467,480 ...... 2,057,395,001 


With little activity on the Bou i 
: rse, prices have been firm 
have fen week, with the exception of railway shares, which 
come again deferred by the delay in the concession of the 
ls sh Pee with the State. Suez Canal shares have made 
Engi Sh due partly to the more impartial tone of the 
and ver no . in discussing the rights of the French company, 
the oa .* Cisposition on the part of speculators to discount 
meeting ee to be made by M. de Lesseps in the coming 
ives iether. progression in the dividend just ennounced, and 
day's closing 17,“ A180 induced buyers. Subjoined are to- 

§ prices, with the variations in the week :— 


" May 24. 9 17. 
ree . t 
Redon ieee 8020 ... 80 0 + 0 20 
te = deena 81 60 . 8140 + 020 
ee eee ee tO eet 
Turkish Fires Ot Pet Cent. 425 7. 435 O10 
Lopian Us Wbetetigsckened ns 7° 1195 - 070 
of Frans ays 37250 ... 36750 + 5 O 
de Pasig arte 5,430 0 ... 5415 0 +15 0 
F — Pees eey 1,072 50° eee 1,080 0 “af ’ 7 5 
joie Wauihatenen + 1,35125 ... 1345 0 + 625 
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: f «¢ f e¢ fe 
Paris Gas Shares.................. 1,368 75 1,330 © + ®75 
Sues Canal .2..0........ccceccscies 2535 @ . 2.30 0 +195 0 
Panama esecvecesessscesesscosieece 485 0 .. 48125 + 375 
Northern Railway ............... 1920 0... 1935 0 + 6 0 
Western Railway .............4 730 0 ... 780 0 ee 
Orleans Railway.................. 1,247 50... 1,255 0 - 7 50 
Eastern Railway ............... 715 *O .. 720 0 - 50 
Lyons Railway .................. 1,480 0 ... 1,492 50 12 50 
Southern Railway ............... 1172 50 . 1175 0 - 250 
South of Austrian Railways... 331 25 . 32125 - 1 0 

The Suez Canal Company will propose at its coming meeting 
to fix the supplementary dividend for 1882 at 56f 22v, of -which 
20f was paid on account in January last. As interest at 5 per 
cent. is also paid on the shares, the total revenue for the year 


per share of 500f will be 81f 22c, as against 68f 8c for 1881, 
46f 88c for 1880 and 29f 87c for 1879. The delegations will 
receive 107f73cfor 1882, ascompared with 89f 46c for 1881, 57f 20c 
for 1880,$and 32f 17c fur 1879, The founders’ shares, per 100th 
part, receive for the present and three preceding years 
respectively, 31f 67c, 24f 67c, 12f 33c, and 2f 74c. 

The namber of depositors in the savings’ banks throughout 
France at the end of December, 1882, was 4,351,927, an imerease 
of 256,117 in the year. The number of new accounts opened 
during the year was 550,505, which was 56,645 less than in 1881, 
but fewer accounts were closed in 1882 than in the previous 
year. The deposits in 1882 amounted to 744,507,808f, and the 
total balance standing to the credit of depositors on December 
3lst was 1,745,757,857f, or 389,620,857f more than at the end of 
1881. The increase in the savings’ banks deposits has been 
especially rapid since the war. In 1869, the balance amounted 
to only 711 millions. 

The coinage at the Paris Mint in 1882 consisted of only 
3,742,000f in gold, all in pieces of one hundred frances ; 1,159,859f 
in silver 50 centime pieces ; and 200,000f of bronze money. 

The total monetary circulation on the 3lst December, 1882, 
including all the gold and silver struck off since the adoption of 
the present system in 1795, and bronze money since 1852, and 
deducting coin called in to be recast, was as Pie — 

rancs, 
8,651, 264,340 
5,297 679,864 
63,591,224 


14,012,535,428 


£560,501,417 

The intention of the Government to bestow exceptional favours 
on the Paris carpenters has aroused the jealousy of the same 
trade in the provinces. Louis Michel had assembled some 
thousands of pretended workmen out of employ, who pillaged a 
few bakers’ shops, and attempted to force their way into the 
Elysée to lay their wrongs before M. Grévy, The Ministers pro- 
posed to procure employment for the Paris carpenters by_orders 
for the renewal! of the furniture in all the public schools in France. 
The carpenters in the departments have now sent deputations to 
Paris to protest against their exclusion from those contracts, and 
the matter has’been taken up withsome warmth by the local author- 
ities. Theschool furniturerequired in the provincial colleges could 
evidently be obtained on better terms on the spot, where both 
the materials and labour are cheaper, and this waste of public 
money is not{the only evil. The concentration of work in Paris 
would aggravate the present evil by attracting more workmen to 
the capital, and the Paris workmen, who are already too much 
disposed to consider themselves a privileged class, might claim the 
centralisation of other State contracts. After this concession to 
the carpenters, tailors and shoemakers may also demand that the 
supply of the Army clothimg may be reserved for them, and gun- 
smiths and founders the manufacture of rifles and cannon, 

It is so rare to hear any good sense in the Congress of 
Socialists, that the remarks of one of the speakers at the meet- 
ings of the delegates now being held in Paris on the present 
industrial crisis deserves to be quoted. The subject under 
examination was the competition of foreign workm-n, and M. 
Adhemar Leclerc was very near the truth in his explanation of 
the causes of the inroad of foreign workmen. The present crisis, 
he said, was not due to the late /ravh on the Bourse, nor to the 
hostility of capitalists, but to the long industrial supremacy of 
France. French workmen, having attained a certain intellectual 
elevation, had more requirements than the foreign prole‘aire. 
Labour in consequence became more costly, and foreign pro- 
ductions could be sola in France at a lower rate thaa those 
manufactured here. Belgian and Italian workmen, not beirg 
accustemed to the luxuries the Paris workmen consider tu be 
necessaries, accept lower pay, which to them, with their more 
simple habits, is relative affluence. M. Leclerc would not have 
them excluded, but would simply teach them that it is a crime 
to work cheaper than others. The invasion of foreign workmen 
on the frontier departments is a constant danger, from the hos- 
tility of workmen, who do not take matters so ly as 
M. In the Nord they form nearly 17} per cent. of the 
total population ; in Paris 7 per cent. ; and in the whole of 
France 23 per cent., according to M. Leclerc. M. Pieyre, a 
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Deputy, tly arrives at a similar estimate, for he has pre- 
tele 


Chamber of Deputies a Bill to impose an annual | H 


tax of 6f per head on all foreigners, and calculates that it would 
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“The German Bourses are all 
Government is about to purchase six 
to the State railways. 


The note circulation and the discounts 
iar Bank and the German Imperial t 


[May 26, 1993, | 


both the Ausiz, 


more railway lines to aij 


| 
H 
i 
4 


Bank have decreased | 








and exports 
of gold and silver in the first four months of the year :— 
IserorTs. 
1883. 1882. 
francs. : —. 
Dp 499,208 __...... 2,300, 
RIE ioe. cisennanenenl 16,437,478 —....... 159,709,766 
Silver bullion ..............- 8,650,107 __........ 12,233,77 
I CUTE. cecr cure secessccve 19,803,203__....... 37,080, 
53,379,996... 221,324,817 
£2,135,199 __...... £8,852,992 
RTS. 
1883. 1882. 
francs. francs. 
Cie WM 20 ciccincesscessees 5,936,184... 891,101 
CER GO. vid ncrpunctineits ED  oxtsas 39,644, 
Silver bullion § .............« CTFERO scence 3,830,961 
GG sincticncamsavasBinwnd 51,278,892 __...... 39,818,208 
90,094,788 _....... $4,185,268 
£3,603,791 _...... £3,367.410 


The railway convention between Austria-Hy 


Servia, and Bulgaria, the 
the “Conference 4 Quatre,” has 
week. The question was a very compli 


years before it was 


ts of mhich wee feta 
» and was publishediag 


plicated one, and j 
settled. The four Gove main 


above-mentioned countries have agreed to complete deta ofthe 


lines by the 15th October, 1886, when they w 


ollowing 


blic. ill be opened tothe 
Austria-Hungary will complete a line from B dapest . 
and across the ube to ; to Semin 


Servian frontier. 


The Turkish Government undertakes to com 
the first to form a junction between the Constanti 
lines, already in existence, and the new lines to reach from | 


¢ on the Austro-Hungarian and 
Plete two lines, 
Bellows 


Nisch or Sophia to the Turco-Bulgarian frontier. Th 

be a branch fine from a point of the Salonichi-Nittrowiin han 
the Turco-Servian frontier, where it must form a junction yith 
the Servian line from Nisch to Vranj 


The Government of Servia snletinten to complete three lines 


| 
{ 
{ 


| 


by the 15th October, 1886. The first is to reach from 





wed ed Sn 


During the month of April 1,205,120f in gold, and 16,312,360f 
in Italian silver five-lire pieces, was sent to Italy for the resump- 
tion of specie ae the silver coin having been purchased 
at the Bank of France. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, May 21. 

The success of the French Conversion has encouraged the 
Finance Ministers of Austria and Hungary to come forward with 
their emissions intended to provide for the deficit in the Budget. 
The Austrian Legislature resolved that the deficit, amounting to 
28 million florins, should be provided for partly by the ready 
money in the Exchequer, and partly by the emission of 16 
million florins of Paper Rente at 5 per cent. ; and the Austrian 
Finance Minister entrusted the Rothschild Creditanstalt Syndi- 
cate with the emission of this loan. Since 1841 122} million 
florins of this Paper Rente at 5 per cent. have been issued, and 
the proceeds have mostly been devoted to the covering of deficits. 
The Hungarian Finance Minister has entrusted the same syndi- 
cate with the issuing of 16 million florins for a similar pu : 
but the latter amount was taken on commission by the syndicate, 
not upon their own account. The Austrian Government’s loan 
was sold to the syndicate at 92:37 per cent. 

The negotiations between the Austrian Government and the 
Northern Railway Company for the renewal of that company’s 
privileges, which cease with this year, will commence shortly. 

he company is prepared to make large concessions to the 
Government for the prolongation of its privileges, since its 
oe are now quoted at almost three times their nominal 

ue. 

The annual report of the Danube Navigation Company for 
1882 contains the following figures :—The year’s receipts were 
13,832,7664, that is, 962,494f1 more than in 1881. The expen- 
diture amounted to 12,127,151fi, that is, 572,379ff more than in 
1881. When the amount due for the interest of loans, viz., 
38,9044, has been deducted, the net profits amount tu 1,617,2474, 
that is, 331,211f1 more than in 1881. The administration 
resolved to pay a dividend of 31fl 80kr per share, that is, 6 per 
cent., whilst in 1881 the dividend had hens 5 percent. The 
favourable results of 1882 are due to the mildness of the weather, 
which made navigation practicable from the first days of March 
to the end of December. The voyages made by the company’s 
ships extend over a distance of about 3,000 English miles. The 
company owns 159 paddle-steamers, with 15,669 horse-power ; 
20 ,» 5 chain-ships, and 2 rope-ships. A new propeller 
wi , and a chain-ship with 75-horse power were added during 
the year. There were also 720 iron tugging boats. The steamers 
travelled over 2,600,000 English miles, that is, 140,000 miles 
—= than in the se i — 

exact account been drawn up of the amount paid b 
the Austrian Government to the milage whose interest it hens 
undertaken to guarantee. The number of such railways is 16, 
and the sums paid to them from 1859 to 1881 amouat to 
180,770,0004, in the form of loans, which they will have to repay 
when their receipts allow them to do so. The yearly loans to 

: railways amount to about 20 million florins. 
Both the 
somew 


hat motionless. With leather 








Bulgaria, promise not to 
more favourable conditions 
Hungary. 

This arrangement promises to be ! 
European traffic. It will bring about di 
between Western Europe and Constantinople. 
least will have to leave Vienna for 
another will return the same day. 
trains may go at a spe 





order 3,500 cars for the conveyance of goods 


We learn from Switzerland that the traflic 






to Nisch, and is to form a junction with the H ian line in 
the neighbourhood of Belgrade ; the i 


second is to be a junction 

line from Nisch to the Servo-Bulgarian frontier, to pees Pent in 

the direction of Bellowa and Constantinople. The third is t 

form a junction line from Nisch, via Vranja, to a point to be yet 
determined on the Turco-Servian frontier. 

The Government of Bulgaria undertakes to construct a railway 

line from Pivot on the Servian frontier, via Zaribrod and Sophia, 


to meet the Constantinople-Bellowa line at the Turco-Bulgarian | 


frontier. To facilitate the Custom House service, the fou 


Governments have agreed to institute Custom Houses to serve | 
them in common. The breadth of the gauge for all the line | 
mentioned in the convention is to be 1 metre 436 millimetres; | 
the rolling material must be of a kind to serve 
States equally ; the system of signals to be copied 
use on the Austro- Hun 


all the four | 
from that in | 
garian lines. The tariff for international 
traffic will be based on the system of most favoured countries, 
and the three contracting Governments, Turkey, Servia, and 
grant each other or any other country 
than those granted to Austria and 


of great importance to 
rect communication | 
One train at 


Constantinople daily, and 
Daring the first year the 


ed of 30 kilometres per hour, but after 
the first year the speed is not to be less than 39 kilometres pet | 
hour. aa | 

The Rhenish and Westphalian iron works are still doing very | 
little business, because the owners ating ; 
cannot make up their minds to reduce their prices. The mane 
facturers of railway cars are hoping for orders, 


participating in the coalition | 
because it has been | 


stated that the Minister of Public Works in Prussia is abvut to 


Railway is gaining ground more and 


The returns of Russia's foreign commerce du 
that the exceedingly high ~~ on 
commerce from expanding. 
goods imported into 
The following is a list o 


he 


1881 :-— 


Import, at i 
A. Goods that are free from duty— Valeo aie 
Raw and half-refined materials .........-----:-:1" 16380 83 
Manufactured —_ vckanpbaehsognmenseeebopncccnescett™ } 
B. Goods that pay duty— 61 “6 
Colonial goods—coffee, spice, tobacco, tea ...--- sar 
TES, scicks chads socaacceaeoderonupesecdzancovenseoeeooes 16 AAA 
ORG ca ccseccncnnsussuussegncnsengeesnsnecsssrrereret 94 aD 
Spinning and weaving materials.......-----0--- 37,614.283 
Raw metal ............s.ssseserrensensensnresnererrn 7,496,439 
ssiidtiiadiibiep nletiidadddhatedbvbbestiastneveianbeer 199.525 
SIREN. nnnemenienteeenie ri 106! 
Articles made of metal ............++ss-+ssesset00"" 10 3 8 
Do wood, india-rubber, paper ....-------.---"""" 37 sat 
Linen texture ...............cececerescnnersnnenseeeesere’® 
Sill GextETe..a.........2cscsccesecoseeveeensecensesserte? oar o 
Woollen texture.............ccceceeeseecenersrenerer 4738828 
Articles of clothing  .........-.-s--s-erserrr 5.348 486 
OUND ccvccccctceccocsbbvedubessvocsesoossses ne 


f the goods imported to Russia 


more every month. 


import has not preven? 


total amount of foreigt | 
Russia amounts to 516 million roubles. | 


on the St Gothand | 


ring 1881 prove 


° . 
———_—— 
ee ee ee. Oe a ie 








‘ is i ing by far the greater amount of her su 
omne 8 = - trom Great. Britain amounts to 108 
plies OF roubles, and that from the German Empire to 219 
million "mong the articles imported from England, we find 21 
= aki worth of tea, the total value of the tea imported 


being 47 million roubles. 








Potices of Books. 





Merico To-day. By Thomas Unett Brocklehurst. London : 


John Murray. 


Mexico has of late been forcing herself upon public 
a the has excited the interest of financiers by the 
rapidity with which she has been developing a great railway 
system ; the growth of her commerce, which has attended, and 
1\ to a large extent been consequent upon, this improvement of 
the means of communication, has caused her to assume greater 
im: in the eyes of traders, and now, through a compro- 
mise with her creditors, she is seeking to gain the contidence of 
capitalists on this side the Atlantic. Whether the country has 
been making real progress commensurate with the outward 
display of activity may be doubted. The building of new rail- 
ways, fostered by Government guarantees and concessions, has, 
it may be feared, been carried to an excess. The stimulus which 
the spending of money on these enterprises has given to trade 
may not improbably prove to be evanescent, and the tardy 
recognition by the Government of the claims of its 
creditors is not unlikely to be found to be due rather to 
financial exigencies than to an honest desire to fulfil its 
obligations. Oapital is not flowing so freely into Mexico 
from the United States as was ex Nor even 
if it could be attracted would it be so welcome as it 
has been, for the ;talk of American politicians and financiers, 
| who have been speaking of the financial assistance extended to 
| the neighbouring Republic as a step towards its ultimate 
|) absorption into the Union, has alarmed the Mexican Govern- 
ment, and made it anxious to have the European money markets 
| opened to it, so that it may cease to be so dependent upon the 
| capitalists of the United States. The evidences of prosperity 
'and of financial good faith which Mexico has been showing 
i thus in some degree illusory. No one, however, is 










|| likely to rise from the reading of Mr Brocklehurst’s book 
|| Without feeling convinced that a great improvement has been 
jand is still taking place in the condition of the country. 
|1t would seem as if at last a stable government were being 
j| established, and the people no longer distracted and demoralised 
by ever-recurring revolutions, settling down to peaceful pursuits. 
|| Life and property, it is true, are still far from being safe. 
| Thus, speaking of the railway journey from Vera Cruz to the 
| City of Mexico, Mr Brocklehursttells usthat of the several dangers 
| to be encountered on the journey ; “‘first come the robbers, 
| who might throw the train off the track, and murder the 
| Passengers. The traveller is supposed to be guarded against 
these gentry by an escort consisting of an officer and fifty 
|) soldiers, who occupy the rear carriage of the train.” Again, 
| Speaking of the neighbourhood of the capital, and noting the 
|| ™any wooden crosses one passes by the way, he says, “ These 
memorials of murder and untimely death so frequently seen by 
|| the roadside cause the wary traveller to put his hand on his 
| Pistol to assure himself that his means of defence are still right 
| case of attack, but the pistol of the peaceful traveller would be 
of little service, for a murderer woul be sure to get the first 
| — vThe great safeguard in carrying a pistol is to 
i; “#Ve it prominently in view, and handy for whipping out. It is 
| ae to ruffians and ill-conditioned people who might attack 
1 defen a lonely place if they thought you had no means of 
sai. And he tells an amusing story of a man “ who per- 
| which retaining one of the better seats (in a railway carriage), 
his belt a allotted to us, but he carried so many pistols in 
1) Thereig twe deemed it impolite further to urge ourclakm pcocccese 
an ane like travelling with plently of pistols ; had he been 
{| without would probably have been put‘through the window 
ue ceremony.” This dangerous-looking individual was 
aunt ‘. utly found to be the engineer at the silver mines 
|| "hich Mr Brocklehurst and hisfriend thei 

hile : r 3 s wereontheir way to inspect. 
such insecucity prevails, the material prosperity of the 
jo make very rapid Lm es Whether, Seseaven, 
|| railways ee tee commercial undertakings or not, the many 
mote settled. and ens UP must tend to make the country 
in Varione 4on% Mr Brocklehurst’s record of his journeyings 
oa Various districts go to sho . is J ying 
tural and mineral w that it has immense agri- 
but which if sehen ‘ai ae yet Coenen a eon 

Would : ence cou e to prev 
{| Wholly _ at great development. The reader ie not 
of the future of tie oy Sanguine view Mr Brocklehurst takes 
happy time of it d © country. He seems to have had such a 
eee most th: in thot is seven months’ stay as to make him, 
ever extent be | their best and piest aspect. But to what. 
°ptuons may have been influenced by his pleasan, 








THE ECONOMIST. 


611 


surroundings, he is obviously anxious rather to give others 
means of forming a judgment for themselves than of 
his own views upon them. Andas he is a pleasant, vivacious 
writer, as well as a close and shrewd observer, his book is 
which all interested in Mexico will read with pleasure 
profit. 
Rise of Constitutional Government in England. By Cyril Ransome. 
London, Rivingtons. 
A COMPENDIUM is apt to be dry, but this volume, tho a book 
of that class, is an exception to the general rule. ile the 
statements are concise, the style is clear. Throughout the 
narrative is bright, and the writer shows that he has himself so 
strong an interest in the subject he treats of, that he is able to 
im a similar warmth to his readers. Mr Ransome 
explains the object of his book in a very few words, and 
it is one which should interest a large class. “He has 
endeavoured to confine his attention solely to the growth of the 
— relations between the Sovereign, the Ministry, the two 
ouses of Parliament, and the people, and to put before the 
reader, in a plain narrative form, the history of their develop- 
ment.” The great point in English constitutional history is the 
continuity of its growth. As in nature, nothing in its 
development has been sudden, nothing has taken place with a 
bound. The progress has been slow and irregular, hindered 
at one time by various difficulties, and furthered at other 
times by more genial conditions, the influence of which are 
visible in the institutions now existing; but the constitu- 
tional development of the country has proceeded step by step 
with its material develupment, and Parliament, though a far 
more modern assembly, may fairly trace back its origin to the 
Witenagemot of Saxon times. The power possessed by that 
anciert body—that of electing, and consequently of deposing, 
the Monarch—is notew y, and is clearly shown by Me 
me, as also the manner in which it descended to 
Parliament. The authority granted by Parliament to Henry 
VIII. to settle the succession to the Crown by his will 
was a recognition of this power, which afforded in its 
way aprecedent for the settlement which placed William the 
Third and Mary onthethrone. Nothing can be more opposed 
in spirit to this Parliamentary sanction of the power of the 
Crown than the theory of divine right attempted to be esta- 
blished by the Stuart Monarchs. Mr Ransome traces carefully 
the rise of Parliamen life from its rudiments under 
Henry III. The principle established ‘ by the Witun, and 
which had never been constitutionally laid aside—that the money 
of the subject could not be taken out of his pucket without his 
own consent ”-—was the foundation on which the liberties of 
England were built. The gradual growth from the first com- 
plete Parliament of Edward I. to the concessions made by 
Edward IIL.—which contain the germ of the theory of modern 
English government—that the Ministers of the Crown should 
be chosen after consultation between the King and his lords ; the 
gap in our constitutional history from theaccession of Edward IV. 
to the defeat of the Spanish Armada in 1588 ; the long struggle 
under the Stuarts; the half-hearted attempt at constitutional 
government under the Protector ; and the later developments 
under the House of Hanover, are faithfully and intelligentl 
chronicled. The principles laid down are sound, and stated wit 
judgment. Ifthereare occasions whenthestyle hardlyattainstothe 
solidity required by the subjects treated of, and when justice 
seems hardly meted out to theindividuals mentioned, these do not 
detract to any great extent from the interest of the work. When 
the work proceeds to another edition, some of the looseness of 
expression, such as those in which the “nobles” are spoken of 
as if they formed aclass apart at p. 215, might be advantageously 
revised. Some of the persons mentioned might also be more 
distinctly identified. Thus the position of Henry Fox, p 221, 
might have been usefully marked out, and his relationship 
to Charles James Fox (p. 227) recorded. These points 
are familiar to the student, but to many of the younger 
readers of the book the slight abruptnesses occasioned by the 
extreme brevity in several places would = some puzzling 
uestious. It would also be convenient if the reign in which 
the events narrated occur were marked on each page throughout 
the volume. The index might also be revised with advantage. 
In two instances when we have tested it, the reference has not 
been given to the right page, but to a different one. These 
smaller points are mentioned because the book is in itself a 
sensibly-written and useful one. It is tobe hoped that it will 
promote the study of the most interesting of the history of 
our country—that of its constitutional develoy t. Much of 
its greatness as England owes to its position, its material 
resources, and the vigour of its inhabitants, it owes more to 
its constitutional development and the freedom of its govern- 
ment. 


The Land 

F.R. 
Tus work my be regarded in 
Punjsub—the five rivers of w 





of the Five Rivers and Sindh. David Ross, C.I.E., 
G.S8. London: Chapman and , Limited. 
— of a guide- book to th 
ich are the Indus, Jhelum, 
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Chetah, Ravi, and Sutlej—and Sindh. These 
come within the ran re a 
many Euro officials residing there to whom a descriptive 
work of this kind will be useful. There are few parts 
of India also more replete with historical associations than the 
Punjaub; and Mr. Ross has filled his book of “sketches” with 
historical matter, and descriptions of the social and religious 
customs of the people, and of the towns and country they 
inhabit. 


provinces do not 








PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883, and May 19, 1883, as compared 
with the corresponding period last year :— 









of the ordinary traveller ; but there are. 
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REVENUE. 
hen. 
| Estimate | April 1, | April 1, Week Week 
883, to | 1882,to | Ending | Ending 
for 1882-3.; May 19,; May 20,) May 19, May 20, 
| 1882. 1883. 1882, 
£ £ £ £ £ 
ee 5,787,523 | 4,937,455 ee wee 
vee] ae 1,185,207 | 1,039,130 a si 
6,972,730 | 5,976,585 
REVENUE. —|——_—_ 
pekblcormucsdibaaunsaiiae { 2,651,000 2,580,000 281,000 355,000 
BED Gdi.. eicieeiiiee lec decced ; 3,327,000 | 3,460,000 692,000 745,000 
ee a rr 1,712,000 | 1,753,000 | 192,000 | 196,000 
Land and House Duty...) 470,000 | 405,000 50,000 50,000 
and Income Tax ...! 1,955,000 | 1,816,000 | 163,000 | 112,000 
OGG QIIIO: kpcais dsidiciosdioes 1,040,000 | 1,140,000 nil. 100,000 
Telegraph Service............. 210,900 | 200,000 76,90 nil 
Crown Lands ................... { 30,000 30,000 nil. nil. 
Interest on Advances for) 
Local Works and on) 
Purchase Money of Suez! 
Canal Shares ............. | 116,856 129,193 nil. 2,484 
Miscellaneous ................... i 620,334 | 623,3.5 803 258,502 
Revenue ................ | 12,162,190 11,641,578 | 1,453,803 | 1,813,636 
Total, including Balance ...... 19,134,920 ,17,618,163 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer 
Totals 


FOO e EO Owen enon ee Beeeeeeeee 


334,822 | 81,981 





rlinatice-ndesapiene-—nickeclyateaggate tis ae acai 
The expenditure during the same period amounted to 
12,296,733/, as compared with 12,067,459/in the correspond- 
ing period of last year, the issues during the week being 
856,836/. 
During the week the cash balances have increased in 


the Bank of England and in the Bank of Ireland as 
follows :— 





Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
Balances on M BY 1D scorerses 4,349,970 ... 1,268,072 ... 5,618,042 
Balances on May 19 ......... 4,784,937... 1,470,072 ... 6,255,009 
GOT site ccindittasacs 434,967 ... 202,000 636,967 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake 
communications, 


Communications must be authenticated by the name of the writer. 


to return rejected 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 
the Week ending on Wednesd 








Sth Victoria, cap. 32, for 
ay, the 23rd May, 1883. 


ISS _ DEPARTMENT. 











- . ce -— £ 
Notes issued............ 34,897,655 |Government debt... 11,015,100 
oer securities .,..,, 4,734,900 
told coin & bullion... 19,147,65 
Silver bullion ......... ae 
34,897,655 | 34,897,655 


BANKING DEPARTMENT. 








Proprietors’ capital . . 
P capital... 14,553,000 /Government _ securi- 
oe aoe srresesee = SAP IIT | ties 1... - 13,834,917 
= a _ Jin. Other securities... 23,091,637 
ing FE: E Wes eoterestancacn a 4 
Savings’ Banks, Gold and silver coin 983,299 
‘ Issioners of , 
ye Debt, and 
ividend aceounts.. 7 
Other deposits......... osoon eo 
Seven-day and other ; 
DIUNP. seastihateiantt : 192,034 
47,340,213 “ 
Dated May 24, 1883. “eT FRANK MAY, Chief Gu 









ma THE OLD FORM. 

e above Bank accounts would if made mao. ..| 

form present the following results :-— ‘out Sth a | 
LiaBILrries. & Asserts, 

(including Ban’ | 

Dill) «..e.sesesenrveecsssene 95,659,200 


Ca i ii s 
Public d I “Tsaafags | Cand bullion. ee 
Private deposits 038 488 | ay 


y 
Ssiaietedidatits 22,080,969 . 
55,128,781 | —; 
The balance of Assets above Liabilities being 3.195 xe 
account under the head Rus” AS slated in the a | 


The preceding accounts com 
exhibit :— 


Other deposits ......... hdduachasip pdr Biibtssheotiaiadeosticcts ; de 
Government securities ................ccc0ccssseeo ret seterane BR 
Other securities 


Circulation (excluding Bank post bills) ................. £ 
ROMANIA. tin daticcu tan ee Sa 


OP eter ee eees 
SOP R TORRE REE E EEE EEE EEE HOHE ESO eEE eee EEE Ee eeeens 


alee sdaittanatagth lak oatntaltRicenitilencie ee | 

The following is the official return of the ¢ eques wa | 

bills cleared at the London Bankers’ Clearing Honse;— | 
| | 


1883. 1883, | 1892, 











es 





£ é 

Thursday ......... ‘May 17 | 17,767,000 |May 10 14,998,000 haay'> | seston 
18 | 15,£82000 | ,, 11 | *49,498,000| , 

17,124;000 9 12 | 19,905,000 | 

15,076,000 ,, 14} ee 

14,623,000 |” 15 | 23,895,000 

15,640,000 |, 16 | 17,502,000 | 


97,212,000 | 


» 
n 


} 
| 17,186,000 


” 


8 
19 
20 
22 
23 

» % 


"sana 


* Half-Monthly Settling-day. | ¢ Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing:— 





May 19, May 12, May 2, 
1883. 1883. 1882, 
o> . £ 
Manchester (weeksended) 1,371,726 ... 2,337,224 ... 2,017,386 


The following shows the amount of the Circulation, | 
Bullion in both departments, Banking Deposits, Banking | 
Securities, Reserve, and Rate of Discount, for three months 


ending May 23, 1883 :— 
































7 
leg). | 
(Circulati’n | Securities ie 
Coin and | (excludng in £23 | 
Date. | pul A » OF \Bank Post) Deposits. Banking | Reserve. a 
— | Bills). Depart- } \° sd | 
| ment, NSis | 
fc ae | a oie } 
£ ae £ | so cosas! Bla | 
Feb. 14] 22,605,922 } 25,088,040] 20,324,613 91,788,077, 12,965,668, 4° 9 | 
21) 22,975,447 | 24,691,470] 31,638,352 83,113,603) 13,287,882 4h— | 
28} 23,142,567 | 24,835,615] 32,509,795 34,266,377) 14,033,977 8 3 | 
Mar. 7) 22,948,590 | 24,881,915] 82,302,137, 25,837,107, 14,066,952 42h~ | 
14] 22,688,201 | 24,569,155] 32,698,728 36,946,801 13,816,675 42)— | 

21) 22,620,724 33,094,304 37,016,379) 13,800,0% 


28] 22,318,873 
Apr. 4) 21,941,131 
11} 21,498,938 
18} 21,258,805 


re | 
$3,711,683 37,309,498) 13,606,008 33}— | 
33'831.304 38,059,304, 12,965,343 4i— | 
$0,891,108 39,271,955, 11,679,516 St — | 
39,975.17 40,609,926) 11,407,838 ST}— | 


29,481,799 37,249,362 11,323,013 38}- 
| 


95,000 out) 26,011,615 
358,000 out 25,751,100 
258, 257,000 out 25,706,040 
5] 21,186,058] 98,000 out) 25,613,045 oo | 
May 2 e010 877 | 26,269,725| 30,569,073. 37,950,236) 10,491,152 a“ | 
9} 20,549,208] 98,000 out) 25,992,025} 30,634,488 95,204,646, nae a | 
16] 19,857,810 | 25,787,745} 30,150,596 33,207,945) Ess - | 
23! 20,130,894 25,467,285 29,469,462 26,926,554, 10,419,009 os ~ | 


Subjoined is our usual table, affording & comparative | 
view of the Bank Returns, the Bank Rate of Discount, | 
the Price of Consols, the Price of Wheat, and the ss | 
Exchanges during a period of four years correspe® ng | 
with the present date, as well as ten years back, viz. — 
aS Oe, PRR Ry eee ee _eereaerh 












At corresponding dates x 26, May 25, | May 24, | ME | 



















May 21, | Ma cr . ” Lse2 1883. 
with the present week.) 1873. | 1 | 1681. | —— | 
eminem et 4 
Circulation (excluding Bo big £ 

Bank post bills)......... 25,642,090 | 26,750,615 | 26, en 
Public deposits ............ 12,329,050 | 7,421,429 7, | 93644 98 
Other deposits,............ 17,810,066 } 25,517,047 | 25,415,506 | Te, 7 | 
wuvernment securities..| 13,384,025 | 15,689,832 | 15,876,203 | i ers: 23,001,687 | 
Other securities ......... 24,860,913 | 19,403,293 19,179,726 | ees g2d| TOAD | 
Reserve of notes & coin) “10,080,958 | 15,787,685 , 15,965,849 | 23°386,096) 2010-4 
—_ and eats veseseee | 20,728,048 | 27,588,800 | 25,052,924 | ’ ‘ss | 

roportion of reserve 4 

to liabilities ........... 33% | 47h % “ay | a8 ie | 
Bank rate of discount... 6% A 3 | 3083 
Price of Consols ......... 94 998 —_ 47 04 3 
Average price of wheat| 55s 10d 38d | S48 20 1515 25 [5% 2 
Exchange on Paris (sht)| 25 50 60 | 25 30 35) 25 20 25 2 

— Amsterdam (sht)} 12 1,2 | 12 14 2h | 121 14 

— Hamburg (8mths)} 20 20 | 80 OF 1 

84,791,000 | 97.413,000 


52 
Clearing-house return...'141,834,000 


oe with 

The amount of the “other deposits, ee of 

the “other securities,” showed in 1873 san 1861 82 

7,050,2471; in 1880, an excess of 6,113,7547; oq sq 
excess of 6,234,130; in 1882, *, ofa. Wee 

In 1883, there is a deficiency of 1,010,000. Bank ret | 


In 1880, money was the turn easier, and the 1 Rossa | 
recorded an addition of 583,000/ to the reserve. 





May 26, 1883. ] 
“94,000,000 made its appearance, but it was mainly 


broad. 
i 1381, the money market was easy, and the Bank 
return showed an increase of half-a-million in the reserve, 
and a similar reduction in the other securities. A large 
ber of new companies were brought out, and the 
— ntine and Cape loans were well received. ; = 
In 1882 the money market was easy, and discussing the 
robabilit 'y of a reduction in the Bank rate to 2} per cen 
This drop, however, was never realised. — 
The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 


BANK OF FRANCE. 















£ 
Government securities...... 00 see concouenel one eee 
Private sncuritios ante sannieueella aan 1,270,006 
ati es, = 459,000 
| Government deposits eiibicenececeguneae ove 574,000 
Private deposits sequeseeesseescrssscaseeseesel 546,000 eee 
NATIONAL BANK OF BELGIUM. 
May 17. | May 10. {| Increase. | Decrease. 
AssRTs. Pe ae £ £ 
Ce INO, sys ve0s0 <ns cecnsecees + 3,838,000 (Rreanes , 69,000 pa 
Home discounts .............. mesonaiantes ) ” § 
GUE GD. 5 tirten tester encase vonsenint et M,s7apee | 12,848,000 5 ** 242,000 
LIABILITIES, | 
Cremation ........sseceeesssersessereereeseee| 13,513,000 { 18,626,000 oa 113,000 
DepOsite.........--sssssoesesseserese soessereneeel 2,916,000 | 3,013,000 | soa 97,000 
NETHERLANDS BANK. 
May 19. May 12. | Increase. ; Decrease. 
ASSETS. £ £ £ 
Coin and bullion—Gold ..................| 3,844,000 | 3,731,000 113,000 
Silver..................| 7,902,000 | 7,871,000 31,000 ove 
Discount and advances..................0++ 7,597,000 | 8,207,000 ost 610,000 
LIABILATIES, 
Notes in circulation ........................| 15,776,000 | 16,280,000 504,000 
Ss iektea deceit cies nsnienman tonatenen 2,176,000 | 2,179,000 3,000 
| BANK OF RUSSIA. 
Mayl4. {| May7. | Increase. | Decrease, 
j Asses. & | £ 
Coin and Bullion (at 7 roubles) ......... 25,222,000 | 24,542,000 680,000 
Treasury Debt (at 10 roubles)............, 30,000,000 | 30,000,000 ake 
ie _ _LiaBILirtes. 
Circulation Issue {at 10roubles) ...... ‘118,351,000 |113,351,000 wal 
Do. Ms ce tiibeoicsiaiece 106,121,000 (105,877,000 244,000 





| NEW YORK ASSOCIATED BANKS. 


May 19. | May 12. (| Increase. | Decrease. 
£ £ £ g 








Assets *& 
Et eT, | 12,120,000 | 12,000,000 | 120,000| ___... 
| Loans and discounts .........0..4...0cc0e0. | 63,560,000 | 63,100,000 | 460,000 
WON anodes ccs ssvencceescseca et 4,400,000 | 4,180,000 | 220,000 
_ LiaBinittes. 
| (ecalation select ade teacacssvecatecaseilibies 3,240,000 | 3,240,000 eve 
me eposits.............. s idiadaic aac 61,420,000 | 60,720,000 | 700,000 
Lets Bpecie and Legal Tenders). } | 
: gal reserve against deposits ......... 15,355,000 | 15,180,000 | 175,000 
ctual excess... {*deficiency! 1,165,000 | 1,000,000 | 165,000 


IMPERIAL BANK OF GERMANY. 
"| May-18 | May 7%) Increase.) Decrease. 
£ £ £ 


_ Asser, | x 
Coin me teie ietsaniteah shecdcvstaboakeal 81,325,000 _ 31,029,000 Paid 
Discounts and advances 18,364,000 | 19,455,000 ee | 


LIABILITIES. 
sesssseeeeeee’ 35,608,000 | 36,766,000 


jotes in circulation piebonacls 
POI oa deci Suc ocak 10,473,000 | 10,102,000 





1,091,000 
1,158,000 


371,000 





AUSTRO-HUNGARIAN BANK. 











sce — May 15. | May 7. "| Increase. “Decrease 
Ccin and bultion—gold. sssecccsesee vu 6,850,000 | 6,350,000 : . 
SIIVER ..............40e.) 12,039,000 | 12'039,000 |  *. te 
Discounts and advances oo. 15,490,000 | 16,595,000 | 106,000 
— ABILITIES, 
areulation Sciasestersrsnsseeesserssseeeeeret 85,260,000 | 36,160,000 di } 900,000 
———_—___________SWISS_ASSOCIATED BANKS, 
| May 12. April 21, | Increase. | Decrease- 
Coin and bullion oe) oe £ é 
Guan rssssrieecveseersersseeeel 25981,000 | 2,211,000 | 70,000 oo 
srestteeeeeees ...-| 8,751,000 | 3,838,000 on 87,000 




















Discouxr him ie r 
: > NEY 
ee Street, and tl 
there early this w 
Unt quotations. 
today the Bank of 
j| “vanes was regarded 


Market.—Business being slack in 
1e Paris competition continuing, 
eek a downward tendency in the 
Besides this, the knowledge that from 
England would be open to make 
of as reassuring. But to-day, instead 
in ‘Senne there was renewed pressure, aes being 
yesterda, ri id or nearly up to, Bank rate, while bills 
is foun dq that 7 34 per cent., or less, were to-day 33. It 
extend over <3 . Bank desire that their advances shall 
Six weeks at 4 my dividends ; and to have to borrow for 

ishes to do Per cent. is more than Lombard Street 
ment - Besides which, the Stock Exchange settle- 
dificulties ap °@ Monday next, and though no important 

| dou bedee <0, be expected, the loan market will 
urbed during the first three days of next week. 
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Meanwhile, the foreign exchanges are moving ily in 
favour of this country, as, indeed, they could hardly to 
do when the difference between market rates here and 
abroad are taken into consideration. 

Contrast Between Lonpow and Forricy Rates. 
Paris. Brussels, (Call;Money). 
London market terms ... 14 3 higher wit of higher a ye a Wf  fdghes 

A continuance of such differences can hardly fail to bring 
gold here. 

The Bank return is a fairly favourable document, for it 
shows a reduction of over a million and a quarter in the 
other securities. But it does not do to make too much of 
this reduction. The drop in the other deposits is even larger, 
and it is to be remarked that just before the last week in 
May the reserve is always swollen temporarily and the active 
circulation reduced. This week the increase in the reserve 
is nearly 600,000/. 

Silver is slightly steadier on the week at 504d per oz. 
30 lacs of India Council drawings were offered by the Bank 
of England on Wednesday, but only 65,000 rupees were 
taken up at the minimum of Is 7;;d per rupee. Over 39 
lacs of telegraphic transfers were, however, allotted at 
ls 7 11-32d per rupee. Since the Ist April the sales of 
bills and transfers have realised about 2,631,000/. 

The York City and County Bank have issued a notifica- 
tion to their customers, to the effect that the undertaking 
will be registered with limited liability on the 2nd July 
next. 2,800 new shares were issued to the proprietors early 
in the year at a premium of 20/ a share ; and 3,200 shares 
(to have 152 paid up) are now offered at 307 premium. The 
capital will thus be raised to 1,000,000/ subscribed, 300,000/ 
paid up; and there will be a reserved surplus fund of 
278,2007. 

The Frankfurter Zeitung observes that the statement of 
the Imperial Bank of the 15th inst. shows that the position 
of business is what is usual at this period. Hence it is 
thought that the raising of the rate by the Bank of England 
may very likely not have much influence at Berlin. The 
note reserve is 11,394,500/, against 9,180,500/ at the eorre- 
sponding date last year. This indicates an easier condition 
of the market. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 











Bank Bills. Trade Bills. 
Months.'6 Months. 3 Months. 4 Months.;6 Months. 
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* Suitable for France. 
The current allowances for deposits at call and notice 
are given below :— 


> & & GO Co 
ee Oe Or 
ee 

eee OF 


£ 


Private and joint stock banks at notice ............... 3 per cent. 
Discount houses at call ......... ..-.cececeeeeeeeeneeeeeeceeees 3 per cent. 
_ seven days’ MOtice ...........-..-00-008 34 per cent. 
— fourteen days’ notice ................. 344 per cent. 


The discount quotations current in the chief continental 
cities are as under, market rates showing again more ease 
in Paris :-— 


Bank Open 
% % ‘ 
Basle jcuniss 3 Feb. 22... 23 Brussels ...... 34 Feb. 11... 34 
Berlin ......... 4 Jan.19...2§ | Madrid ...... 5 Mayl5... 43 
Frankfort ... ... eso MB) +) Virus... 4 Feb. 22... 5 
Hamburg on .. 22 =| St Petersbrg. 6 Oct.’79... 53 4 
Amsterdam... 4 May 7... 3? | New York (call money) 1} 2 


Money in New York has been exceptionally cheap all the 
week. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

ft French. m German. $ American. 

p- mille for us | 20.52—5 per mille forus | 4.39 —5 per mille for us 
Par. 20.43—Par. 4.367—Par. 
Sa cas 20.33—5 p. mille agnst. ua. | 4.527—8 p. mille agnat. us. 
Australian—102i, always for us. 


ee 
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The exchanges were yesterday :— the recent depression, is a noti 
: : ’ ceab | 
French short exchange f 25.274, or 2 per mille for us. while Mexican are higher, Seti ee - veel, 










































































German short exchange m 20.50, or 4 per mille for us. public has asked the Chamber to : of the Re. | 
; . ] ee 

Ne odayse ey HOHE view to passing the arrangements accsted gens 

At 4% interest, short $4.87}, or 2 per mille for us. holders on Friday iast. The rise in U by the bond. 


to the receipt of advices referred te Sa Nt te 


Reports.” Spanish are also higher: } 

> but 
down, upon the notification” of a nea Henkes an 
Madagascar. © titel 


Tue Stock Markets.—The Stock Exchange has in some 
part recovered from the great depression that followed upon 
the declaration of Messrs Turtons and Hadow. The liabili- 
ties of that firm are found not to have been so heavy as 


















































































was at one time anticipated, and the public have come ee oni the changes for the week, taking the 
: forward to take up some of the stock offering. Monday, heme nee nea F 
however, was a day of great depression. A lot Of |, gy an6s Last Week.” Closing Price Ine, 
| pawned London and Brighton Deferred Stock was sold by | “"Bistoox Publie Works, ist". pa! oo mie tO 
: one financial institution, and the result was that at one time —— 5% Silver Rentes, less income tax > “er ae a ad 
the tati -as down to 992 62 lower th Frid tto 4 % Gold Rentes ...........sc00008 S25 8 au wiht, 
quotation was down 4, or 63 lower than on Friday | Brazilian 5 7, 1865 1.0.0... ee 100} -- 
last. On the same day, Mexican Railroad stock went down pisos Seta fetehnoen a as et 
to 1214, a drop in two days of 123, the issue of the report, | Buenos Ayres 6 %, 1873... ~<a ~s 
coupled with the closing of accounts, being the reasons for the earbete were eee af _ 91 oad 
fall. Various alarmist rumours were put incirculation, and the Eesahien Peinchelties 8%, 1867... 108 io cen SP mn 
day was given over to the selling of securities. But Tuesday tito 4.7% Unified Debi Sick 2" Ae 4 ne 
brought a better state of affairs, and although reports as to 5 bts Nena rissrcsssnsese BBE A cesta ad ; 4 
4 fresh difficulties caused a relapse in the afternoon, there | Entre Rios 7 %, eam cient aI» cea — 
was a distinct rally on the day. Wednesday and Thursday ese CC a. sone et +} | 
morning showed a yet more decided improvement in prices, | ,, Ditto 4 % Gold Rentes ..........-.....ss 74 satel i eng 
and much was made of such passing incidents as the Russian Minto 03, Tobacee Bonde (leas eax) a To1's sdencad nl | 
coronation, and the favourable weather, he news that Japanese 7 2, 1878 ....... i aiaiahes TO ns SR Oe 
Major Baring would be the British Consul - General Norwegian 44 91876. eee ee alee MERGE ce Tota om 
in Egypt, and greater strength on the Continent, | Paraguay 8/1 1872 wresssswsweswsssseseeeeeees OF OP sereren . ae 
. But on Thursda fte ° as oil : eruvian 6%, 1870 ...........-.0.000 woos, AER 1D —_—sescecees ae 
y afternoon, in the face of what was Ditto Consolidated 5 %, 1872 ........+00 Se STE  scceraum ewe 
held to be a good Bank return, the pressure of a few fremien ax eam —_— — ms tt 
sales from the Stock Exchanges in the North was | Russian ME ccdliNiclinicciasactinett MED vem MURS 
sufficient to bring about a reaction. To-day, with the| Ditos 7 Is ol eh mH > 
De settlement to begin on Monday, it could hardly be hoped mee ee pecs Se F —sternen sef 7 - 
that prices would show strength, and the variations have| Dit 5 9 IBD nnn sj a + 
n cu of any c¢ ification. Still, there was not i EEE. sdhinhvosincishiaeaticrnnuceie | OF venvine., ~ 
; , Ditto Anglo-Dutch, 5 %, 1864 and 1866 90 ee 
+ much change to report, and on the week it may be said Ditto 4 % Nicolai Railay Sent... 754 af aenee ost of oe 
x that the balance of movements in the leading departments Spanien New's 2 o., Se0ccecce coccecesecoe cvnces 633 4 Seccccsee 034 4} ; ‘ 
: is not again adverse. In some of the less active depart- Dies 1870 (Quicksilver Mortgage) oy ene MEE mw 
; , ities anil Rae Nt at am ohn ian 
pre — _ fall. deferred from last week has taken place in | Turkish, 1854 (5 % Egyptian Tribute) ... 800 uiiaiad oe aed 
j Fs is, anc consequently the results of the week are irre lar Ditto 6 %, S58 .......ccerercesrreserrvenensens 2D BDO aeneseees 29 30 tla 
b ie Set ot nae anmetinind cea SWAP. | Ditto 6 7, 1G6Z .......scsesssssernersers poner i eer ees 
; oes’ , © is urities 1s again a very short one, and | Ditto 5 Z, 1865 (General Debt) VLG 12 sesecneee 11g 3 - } 
: i cee & in striking contrast to those furnished at this time last year Ditto 6 {, 1865 .....csesereserenees eoveernnenes 144515 saseesees Mg by tt 
Seite sistance : PE ARO, BEI ciinmrpecaioniconscoosensttine seen, a a 
; et ~ eeks there were introduced as many as a Dito ab fo 1871 aed a nme "3 i, + i 
* 4 ’ , j i . i ep MOTD ssnrccveseriserisnesorere diene aan £ a 
ei 25 ozen Electric Light and Power concerns. Ditto 9 7, Treasury Band C a pe 
S22 ees ; First Ditto 5 %, Ottoman Defence, 1877 ...... S33 4% seneereee 85 + | 
+ Boks areabitel Payment Further | United States 4} % (par 102}) \........ss:00 M4318 cee MGB » « 
; is ee sesame. a. Liability. — é — D saavers assess 12 cece = 4 . i 
Se 54tk Previously recorded in 883. ..escseson 87,858,409 :. Se ne cee | 
. 4 * . 4 ras Sy and County Bank (New Shares, Virginia 6 % WD ccliviasdecicscncrecdiavess eae 413 rf ] 
Lea SEas 2 Sill llibetieeiditihas die nseetpaliniaipias 160,000 ...... 48,000 ...... 96,000 Home Raiways.—Although the traffic returns have Cal 
Eg ees Albert Railway Shares (at 591) ............... 76, : i 
Sc ReESS Du Barry and Co, a — 80,000 ~~» 76,000 | been of a satisfactory nature, and the weather encouraging, | Ch 
aeihen Sentaee”, Hammers Sper Gat no mapoo [the chief movements in home railways have result it an 
paGaral ——— ee nil | the internal state of the market. Some stocks that relapsed Jo 
3 5 ah of 461,000 heavily last week are now up, but the speculative nature of all 
bee eceS To date in 1888..0-uecncennone 98 819,409 the holdings in London and Brighton Deferred is indicated St 
Gee he | The corresponding total in 1882 was 53,058,789/. by a fresh fall of 5 therein. This gnc = ‘oh : 1, 
Se Rui a | British Government SEcuritTies.—After lower than at this time last year. In addition to te 
<4 ; Bt: = | sion on Monday, there was a distinct mace gs: ee quoted below, Taff Vale is as much as 8 down on ye ne 
eit es ‘ ! and again on Thursday, when the Bank return was veel a ee eee ree ee 
eehijas favourably. To-day there was some return of weakness, | °COvY of 1. et now 
ee + ae 3 though prices are still up }, as compared with Friday last. The following shows the principal changes: for t ons 
eee aa % | SS y last. | in the quotations of ordinary stocks comparing the 
TIPLE Es es epee: To aecy,, | Unofficial prices :— - 
eeattte Fr | Set. |afon | rue, | wea |u| day. "Week Closing Prices Closing re 
eer ascas | Consols for Money............(101} g/101¥ 21018 12012 alz01a 2 02 Nh iummmisinaont as. 10 § + 8 
cs ts Bi ‘ pDditto Account ae roa noe. 4 301 joa Slama see jos i + — siamo raciribiniatnnieeoet i RS = "T 9 : ze 
. i* Y j 23 New 3% Fe wreceseevcovescses 1 ‘l 1 100} $/100} 8/1 '100§ 3) + reat Eastern ........csccsersesecsseeseesneeenees ¢ + t 
23 ie te : Ye ood 1005 $1004 § 100} rook 1 not + Great Northern..........cscccccsecsessesseceesene DDR TOR seveerees 7 ot nag 
Se Raeas = 4 Exchequer Bilis, June, 3 ¥ 3/ 8p 8) 8) 38 ao 88 4 88 4 38 j nie NED, stimerenstmvicinmnnvncieiehs EE EE tem J 6.9 
ve 5 ' Bank Stock (last dividend P /p 3/ 8/p\3/ SPs) SP 2 7ipl — 1 — ee, hacen — an i, 4 : 
‘ +f ,e | Oe cpenensee zene 5293 5293 5 298 5/293 5993 5293 5 London and Brighton.................ccseeee TIS 200 seseseees 161e — 5 
a4 ite sae 1868 sos bans ae aie dada coe sow: TAR Eh cette ethiancasciecrosonensecie a +4 
Ge ay $ wes plore Peper ~, 882 dss) diss 44 83} Ri y is ine + i ieee Peharenss quali L R c7 
» SR eRES _—_Works 3} % Consols ... 106} 7 106} 71 7 ol | London and North-Western.............6 1733 8 00 sss - ¥ 
| $4733! Consent, Covenant Thest 8 100) ueet #2: London and South-Western... 182.300 wee 1s ; 
‘ 4 = : r % } VERNMENT DEBENTURES Mov. , snefield, and Lincoinshire S39 9 «sett “4 
i roe . .—Movem Ditto Deferred eee 
. oe | 5 ; been almost entirely confined to Canadian iss -_ have Metropolitan .........cs.cccecsccecsecescosseesensee LIGR TT — soveerees 108 178 +5 
; 3 z the 4 and 5 per Cent, ues, 0) which | Metropolitan District...........cccccccccocccoe SOR OG — covvvvees A + t 
; + ; ; q 2 We nf . loans are quoted l lower. cocececceee pessereecsseceececsserenesenesenes SOUR ZS veeeeees ef + | 
Dee aeet 3 are informed that Messrs Glyn Mills, Currie, and Staffordshire ah. ee 
: th a3 es commence the inscription of the ous A rie, and Co, vere Bete cvhiksvalighibiapyea=ish cabins ms vores 10, - ) 
. : : i 8 dune 1, 1883. ustralian Debt on NS ee mse | 
Pee Cees GS Foreren Government Securities. — . Ditto Deterred .......eseevessnsecereseeseree MOR R sere ren 
. ‘ } ‘ i t ments are to be recorded. The reco ~emoimportent move-| CorontaL Raitways.—The dealings 1n Canadian — 
; : Sete S| ery in Egyptian, after | have again been extensive, the principal operatig | 
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caer eimai ian facie aera rere nearer ineeaiertsree-a areca 
rand Trunk Second and Third Preferences, | Su1pp1nc.—Royal Mail Steam have fallen 1, and Union }. 


' inst G 
directed again’ fallen sharply. Indian stocks are steady, 


oe ngal higher, upon the confirmation of a 


on dividend. 
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seventeen principal railways of 
of which a list is subjoined, 
r the week ending May 20 to 1,259,520/ 
f 161,8097 on the corresponding week 


The traffic receipts on 
| the United Kingdom, 


‘amounted fo 
‘being an increase 0 


‘of last year. 
RAILWAY TRAFFIC RECEIPTS. 











te Receipts of 
| Week’s Receipts. alf-year to date.t 
rane Dec. ey eee 
| rrespond- rrespond- 
ing Week ing Period 
Amount. _in 1882. —. in _ 

| 

£ 

mee eS ee 1,102,184 + 48,272 
Saw. 71,167 + Bcc 1,318,332 + 5,408 
Great Western .......0.cereeeees 155,559 + 10,059 ......... 2,788,467 + 6, 

| Lancashire and Yorkshire ... 103,130 + 82,469  ......00 1,383,153 + 20,160 
| London and Brighton .....--.. 43,250 + 6,442 701,499 — 10,034 
| London, Chatham, and Dover 24,6908 +  B,B0T cr. cccves 395, — 1,378 
| London and North-Western 203,988 + 15,012 3,713,167 + 50,773 
| tendon and South-Western 55,052 + 8,77 907,425 + 991 
| Manchester, Sheff.,& Lincoln, 37,406 + 4,444 ssssseve 657,502 + $36,160 
| Metropolitan ....-.--+s+sseseerees 13,444 + 2, 241,731 + 12,897 
| Metropolitan District ......... 8,205 + 972 148,294 + 3,024 
BMI ccacccsesesssessevccscvoens 163,107 + 35,555 ....ereee 2,688,405 + 94,87 
North-Eastern ......s0+ssssevees 148,693 + 17,845 ccccsooce 2,466,221 + 59,489 
| South-Eastern.......--cercereeeees 43,447 + 7,08 682,623 + 1,240 
| *Caledonian.., .......c1ssesseeeee 57,694 + 8,024 ......00 879,511 + 18,536 
| “Glasgow and South-Western 21,445 + TOP. esas $31,848 + 4,525 
| *North British ........+sesseeeee 50,716 + 1,190 776,644 + 332 
| 1,259,520 + 161,809 ......... 21,182,072 + 386,161 


* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregate as published. 
t Exclusive of Cheshire lines + 3,271. 


| AwertcaN RartroaD Securitres.—Union Pacific shares 
‘are quoted 6 lower on the week, and St Louis and San 
| Francisco, and New York, Pennsylvania, and Ohio First 
Mortgage, 1, but Central Pacific 24 higher, Norfolk and 
Western Preferred, and Ohio and Mississippi 1, New York, 
Ontario, and Western, and Erie ?, and Philadelphia and 
Reading }. 

| ForzeicN Rartways.—Central Argentine are down 1, 
Great Western of Brazil }, Mexican Ordinary about 8, 
Recife and San Francisco 1, San Paulo }, and Southern 
Brazilian }. Central Uruguay shares are } higher, East 
Argentine j, Lima }, Smyrna and Cassaba 13, and South 
Australian j. The Obligations are perhaps a little weaker. 

Banks.—These shares are decidedly lower. Anglo- 
Californian, Bank of New Zealand, Central of London, 
Chartered of India, Chartered Mercantile, Imperial, London 
and River Plate, London Chartered of Australia, London 
Joint-Stock, Union of Australia, and Union of London are 
all } down, Bank of Australasia New, and Colonial 1, 
Standard of South Africa 2, and Union of Spain and England 
j, National are quoted 1 up. 

Caxats and Docxs.—London and St Katharine Dock 
and Millwall are both down 1, and Southampton 13, while 
5 Canal shares show an advance of as much as 6 on the 

Commerctat, Inpustriat, &c.—Anglo-American Brush 
en il paid, have risen 3, and the10/ paid 3 ; Fore Street 
eee 2; and Crystal Palace debenture stock, 1; but 
a London Brewery, Crystal Palace A, and Lion 
7 Z — j ao Retive Guano and Pawson and 

» 45 an Electric, 3; and Price’s i 
improvements, and Telegraph Construction all — ms 
sihaud 1. eset a Investment Trust have 
Railway Share 088 hott ; 1 Td Debenture Trust and 
are down }. . and Mortgage of Egypt 

Gas.—Gas Light and Coke A have decli i 

; eclined 3, Im 
Continental 1, and South Metropolitan B 13. bE 


Ivsvrance.—Atlas d Briti : : 
2 lower, London 1, aa Seen ot Foreign Marine are 


Mines.—Deyon G 
low ; reat Consols, and Great Laxey are 
ae oe amongst Colonial and Foreign mines ri 
arequoted 10 don 2224 Copiapo 4. St John del Rey 
enced a furt » and Indian Gold Mines have experi- 
her decline, being mostly #4 down. 














TELEGRAPHS AND TELEPHONES.—Anglo-American Pre- 
ferred have advanced ‘ but the Deferred are down }, 
Eastern Preference }, Western and Brazilian }, and West 
India and Panama }. 


Tramwayrs.—Edinburgh, Liverpool, and North Metro 
politan have all fallen 3, and quotations are generally 
weaker. 


Warer-works.—Grand Junction stock shows a rise of 1, 
but Lambeth have fallen 1; New River, 5; and West 
Midcdlesex, 1. 


BuLtiion.—The following is taken from the circular of M essrs 
Pixley and Abell, dated May 24 :— 


Gold.—The demand for export has now ceased, and the imports, 
which for the past week have been very small, have been sent into 
the Bank, the amount so disposed of being 54,000/. 

Silver.—The market has been very steady since our last, and the 
price has only varied y;d per oz. At the close of last week the arrivals 
trom Buenos Ayres and the West Indies were sold at 50y;d, and in 
the early part of this 504d was obtained for the bars that came by the 
Pacific steamer. The rate to-day seems quiet, and the nearest quota- 
tion we can give is 503d per oz. We have received since our last 
28,000/ from the Pacific and 11,9702 from New York. The Para 
has taken 33,000/ to the West Indies, and the P. and O. steamer 
103,000/ to India. 

Mexican Dollars.—Without arrivals of any consequence, the 
market has been without alteration in price. The Pekin has taken 
111,420/ to the Straits and China ; these dollars arrived last week. 

Exchange.—Of the 30 lakhs of rupees of India Council bills offered 
yesterday, only 65,000rs were sold, viz. :—On Calcutta, 15,000 rs ; 
average rate, ls 7°312d; on Bombay, 50,000 rs; average rate, 
ls 7°312d. Applications at 1s 79d per rupee and above, received in 
full. Telegraphic transfers were disposed of as follows :—On Calcutta, 
14,20,000 rs; average rate, 1s 7°343d; on Bombay, 22,00,000 rs; 
average rate, ls 7°347d; on Madras, 3,50,000 rs; average rate, 
ls 7343d. Tenders at ls 744d per ru and above allotted in full. 
30 lakhs of rupees of bills are notified for 30th inst. The latest 
quotations of exchange from the East are, for telegraphic transfers 
from Bombay and Caleutta, ls 7x0 per rupee ; for bills at four 
months sight from Hong Kong, 3s 74d per dollar; and from Shanghai, 
5s O8d per tael. The 44 per Cent. Rupee Paper is 834 to 83%, and the 
4 per Cent. 80 to 804. 

Quotations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard ; Spanish doubloons, 73s 10d to 73s 103d per oz; South 
American doubloons, 73s Sid per oz; United States gold coin, 
76s 34d per oz. : 

Silver.—Bar silver, fine, 504d per oz standard ; bar silver, con- 
taining 5 grs gold, 504d per oz standard ; cake silver, 544d per oz; 
Mexican dollars, 49d per oz. Quicksilver, 5/ 10s. Discount, 3 
per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
ne ateeee teen tice eeeeraagre teernarea—ciammmenetaseneaneaammmmaranten eh 
| 








| 
mates. on Lond'n. 
Paris ...scc00+- | Short [Lisbon ......... '‘May20| 633 (3m date 
Antwerp......... — (New York...... }— 24 4.84} dys st 
ne |wavene soeesenee| a _ 

Frankfort ...... —~ ‘| Melbourne ....../Apr.11 fs iidis| — 
Hamburg ...... — | es ; 
Berlin . — /|RiodeJaneiroMayl7; jd dys st 

DO. .crocsescese 3m date Batavia..........| —. — nde 
Hamburg ...... — [Port Elizabeth} —..{ .. |} = 
Vienna + sccece -_ l¥okohama i a t a 
Constan sotantin’ph — |Bombay ......|May24, 1/7%) tejle- 
Rome .......0++++) — {Madras .........j) — 24) 17% graphic 
Florence ...... -- \Calcutta wbeaes — 4 17% j ansfers. 
Madrid ......... — jHong Kong ...)— 24 3/7 -_ 
Bucharest ...... — (Shanghai ...... [— 24) 5/0 ~= 























Price Negotiated on ’Change. 
May 22. I May 24. 
| Money. | Paper. | Money. | Paper. 
as hi 
wma Smonths| 12 44} 12 5 | 12 5 
Ae mien wa At sight | 12 (12 | 12 23 | 13 13 = a 
Hamburg «-.--0-+--erverereresrenense renee: oo | 90 es | 20 7 | 20 8 9 72 
eee — |2068 | 272 | 068 | 272 
nen 1215 | 12 174 / 12 12 
— | 12136 | 1217 | 12 12 
in Ri ei 
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recommended, leaving 4,779 to be carried 


account of the new on shows a teh a The revenys 
the 6 per cent. dividen for the year, of 2,191/, from wh: : for 


NOTICES AND REPORTS. 
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of 2190, f 4 fet 
STOCKS. appropriated to reserve, and the remainder carried forward a _ some 
; Co-operative — Decem : ‘ments of 
Uruguay Loan.—It is stated that a telegram has been received "Coat time for ane ae ee a ber being an ing, | jen 
from Montevideo notifying that the rate of interest at 5 eee me 31st of March in every year. The result of te 13 meee Shane! / 45s 64 
now assured, the Bill authorising the payment of interest a rave | 31st of March, 1883, has been a gross profit of 4.4797 ve come in 
having become law. 4151 brought forward, but after providing for establi with | land Th 
RAILWAY COMPANIES. depreciations, and horse assurance, leaves a net balance fee |e 1 
Canadian-Pacific, St Lawrence and Ottawa.—Messrs Morton, Rose, | From this amount the committee have paid the usual bonus be 


d Co. notify the payment on June 15, on behalf of the Canadian- 
Pacific Suneey, oY such bondholders of the St Lawrence and 
Ottawa Company as may have deposited their bonds with them, the 
sum of 2/ for every 3/ 2 pega eT by coupons attached 

such bonds falling due on that date. 

iaelon Bengal.—For the half-year ended December 31 last the 

i were 367,419/, against 347,297/ in the corresponding half of 
1881, the working expenses 126,273/, seen 120,190/, am the net 
earnings 241,146/, against 227,107/. e profits in excess of guar- 
anteed interest amount to 160,827/, and the company’s ai 
allowing for probable loss by exchange, is 70,7351, which will, ord 
a dividend of 3 per cent., in — to the guaranteed interest of 
24, making 54 per cent. for the -year. 

t laicat tthe gross earnings of ~ main line for the half-year 
amounted to 650,147/, against 479,321/ in the corresponding half of 
1881, and those of the Jalapa line to 11,526/, against 11,020/. After 

ing debenture interest, and the preference dividends a balance is 
fet of 170,420, from which certain sums are deducted due to the 
concessionaire, the directors, and the reserve. A total remains of 
163,401/, and from this the directors recommend a dividend of 7 per 
cent. for the half-year, making 11? for 1882, leaving 2,283 to be 
carried forward. Details are given of the new competing lines being 

| constructed in Mexico, and reduced receipts are foreshadowed ; 

| while it is also mentioned that the Mexican Government has invited 
a conference with a view to the reduction of the tariff rates. 


ASSURANCE COMPANIES. Monte Video Gas.—The profit for the year was 35,5531. After pro- | 

Atlas Assurance.—There was in 1882 an income of 80,554 from life viding for debts, and transferring 2,000! to contingency account, | 
premiums, and of 65,537! from interest on life funds. Life claims | there remains a balance of 33,2701. Out of this the board paid in 
paid took 128,361/; surrenders, 3,689/; commissions, 3,123/; and | December last an interim dividend of 3 per cent. in of the | 
expenses of management, 8,565/. The balance of 2,500/ of the | half-year ended 30th June, and now a further payment of 3 per cent, | 
receipts was added to the life fund, raising it to 1,505,051/. In the | js recommended, making 6 per cent. for the year, carrying forward | 
fire department the income was 91,579/, and the losses paid 61,087/. | 755i. . 
Including expenses and commissions, the total outgo was within | Peninsular and Oriental Steam.—The directors recommend for the 
6,000 of the income, and that 6,000/ was carried forward. The fire | half year ended March 31 an interim dividend at the rate of 5 per 
fund remained at 100,000/. Adding 14,104/ received as interest, the | cent. per annum. f the 
total profit of the year was 22,722/. For the previous ‘year 24,0001 Trustand Loan of Canada.—For the six months ended or 31 r 
was distributed as dividend to the shareholders, and 9,932/ added to | balance of revenue was 14,899/,out of which a dividend at t ee 
general reserve fund. 6 per cent. per annum is recommended, a sum of 2,953! being carn 

Caledonian Insurance.—The new life assurances for the year ended | to reserve, and 2,196/ forward. The reserve is now 143,689/. 
December 31 amounted to 289,289/, the life assurance fund on that MINING COMPANIES. 

oer ; : : A ‘ 

date being 7138,140/. The net fire premiums were 65,666/, and the Schwab’s Gully Diamond Mining.—At the quarterly meeting the | 


losses 41,918/. From the profit on the fire account a dividend of 1 last was | 
° ae : ¥ wall . i for the three months ended March 3 
17s 6d per 25/ share has been declared, payable in half-yearly instal poo ae ree to 9.1762, out of which a dividend at the rate of | 


ments on Ist of June and Ist of December. The fire funds, including si | 
capital, amount to 263,752/, and the total funds to 981,892/. 20 per cent, per annum was declared, and 2,712/ carried forward. | 
NEW COMPANIES AND CAPITAL 


General Life and Fire-—The net premium income in the fire 
department was 70,030/, and the losses amounted to 46,105/. In the :mited.—Capital, 60,000/, in 2/ shares 
life department 1,542 new policies were issued, assuring 552,830/, and Du Barry and Company, ie rn the business carried 
S9UL, The company is formed to purchase for 50, Archi, 
on for many years of the manufacture of Revalanta 


yielding in premiums 19,029/. The life reserve fund amounted on 
December 31 to 742,398/. The total income was 259,836/, as against Revalanta Arilica Chocolate Powder, &c., together with the ir 
mills at Stratford, Essex, and Asniéres, France, with the mac ; 


234,480/ in the previous year. The assets show an increase of 
56,4302 The quinquennial valuation of the assurances in the life HL & 
department brings out a surplus of 107,1591 available for distribution | stock, goodwill, &c. 
between the shareholders and policyholders. Of this, 69,528/ is ra p e Gommere tal Times. 
THE CORN TRADE. 
Mark Lave, Frivar Evesse. 


allocated to the participating policy-holders, while the residue, 
37,6311, has been carried forward. The fire reserve is augmented to 
t of sun- | 
With another week of fine weather, and a good amoun North of 


33,642/, and a dividend for the ensuing year at the rate of 10 per cent. 
shine in most of the agricultural districts, excepting in the 2 


has been declared. 
Marine Insurance.—There was a net income of 196,775l from 
England and Scotland, where there has been mare ow eee | 
little rain, the progress of the green crops, as Wwe 


premiums last year, and an expenditure in settlements and office 
the principal producing centres re as very satisfactory. and | 


charges of 70,653/. In addition 37,915 was paid away in settlement 

of claims outstanding from previous years, and 70,0001 distributed in 
the trade the effect is seen in a more subdued tone en elieries | 
quotably easier ratesin some cases. Of wheat the farme : 


dividends out of the sum at credit of the underwriting account at the 
beginning of the year. These two payments reduced that account 
- sp norts have agua 
have increased, though not largely and foreign 1mport t ntad, 
been liberal. The former, by the last weekly returns, for | 


to 184,209/, and the balance of 126,117/ from the 1882 business made 
the total carried forward 312,326/, as against 292,124/ brought down. 
. i bout 287; e 
according to the new system of collection, to a ably have | 
the Kingdom, but which by the old system would pro i 


The total assets now amount to 890,326/. 
United Kingdom Temperance and General Provident Institution. — 
been about 200,000 qrs, against 165,000 qrs in re the same | 
week last yom. The imports into the Kingdom we 


At the annual meeting it was stated that 2,203 policies, assuring 
the lowest | 
time, of wheat and flour, about 461,000 qrs. So that Oo oary ocd | 


Ez 


| 


and now recommend a dividend at the rate of 5 
months, carrying the balance forward. During the a ~ the 15 
of 1882 the increas: in the sales amounted to nearly 12,000 tone 

Eastern Extension Telegraph.—The company notify that the cable 
between Hong Kong and Shanghai is now open. 

Great Western Forest of Dean Coal Consuming 
Creditors must send their claims by 16th June 
of 66 Coleman street, the official liquidator. 

Investment Registry and Stock Exchange.—At the annual meeting | 
a dividend of 6 per cent. for the year on the preference shares Was | 
declared, and 1,445/ added to reserve, increasing it to 3,248) | 

Iowa Land.—The balance of profit on 28th February amounted tp | 
3,4471, which the directors propose to carry forward. The land sales | 
up to that date had reached 1,528 acres, producing 16,452 dollar 
Since the close of the financial year the company has issued 75,099 | 
of 5 per cent. registered ten year debentures, all of which were at once 
taken up by the shareholders. The proceeds are being lent at higher 
rates in Iowa on mortgages valued at from two to three times the 
amount of the loans. 

London Platino-Brazilian Telegraph.—After providing for deben. | 
ture interest and income tax, the net revenue for the year was 9,083/, | 
making, with the sum brought forward a total of 16,6671. An interim | 
dividend of 2s 6d per share has already been declared, and it is now | 

roposed to pay a final dividend of 3s, leaving 6,121! to be carried | 
Licterd, pending the collection of the debt due from the Uruguy | 


a 
3 



















Company, Limited, 


to Mr HT. Edwands, | 


Government. 


| The 
of Brit 
of Exc 

| week 

| from 1 





590,739/, were issued in 1882, and that the funds amounted to 
3,210,155/, having been increased during the year by 189,213i. 


MISCELLANEOUS. 


Bilbao Tron Ore.—It is notified that the name of the company has 
been changed to that of the Bilbao River and Cantabrian Railway 
Company (Limited), and that, to enable new share certificates to be 
issued, the transfer books will be closed from the 25th inst. to 7th 
J _ as 

wenos Ayres ( New) Gas.—The income for 1882 i 
added to 21,191/ brought forward, makes 67,990. Afte oenie 


d granary 
imates the aggregate was above requirements, an | 
es have in The wentite of wheat ae flour om Pou 
(2,386,000 qrs, against 2,463,000 ast year) rive in the ensaig 
42,000 qrs on the week, but the quantity due to @ * wheats 
week is estimated at 299,000, exclusive of Baltic ports, wie 
are now arriving in fair quantity. There are, Cote eature, 
supplies coming fo in the a kept up, the ‘America 
4 on the appear to have been fairly aoa ki jom 


bi 


remains 24,406/, out of which the directors 


forward of 5 per cent. (making 8 per cent. for the increased rs. er, however, and 34000 
Olas Landen Real Property —For the na . ' light, amounting te 77,000 an ge soe Bor <isibl fe supply; we 
revenue. account shows a total credit fice J A am 12 the | qrs fine California, whilst the ‘At 


adding 1,444! to reserve, 
r 


graphed yesterday, has decreased 500,000 


a dividend of 7 per cent. for the year is | Srives, though hardening up somewhat at the finish, ar¢ 
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and Durham :—Ship plates, 6/ 2s 6d to 6 7s 6d, according to - 
tity and qualit en; boiler plates, 12 more per ton; sheeta, 7 
to 7/ 10s; angles, 5/ 12s 6d to 5! 17s 6d; common bars, Si. 17s 6d 
to 6/ 2s 6d; best bars, 6/ 7s 6d, all less 2) per cent. On 
the Tyne, ship-plates are quoted at 6/ 2s 6! 
Tyne or Wear yards ; angle iron, 5 158; bars, 








| is is slightly easier, but the German markets 
| about 2 cents ate the pbinineph markets of the United Kingdom 
| rather 1 lower. At Mark Lane the decline has been more on 
jee Russian wheats, including St Petersburg, the first ship- 
jm ee this season are arriving via Reval. These have 
foway at 43s 6d to 44s for average St Petersburg, and 44s 6d to 
hae Ecceaks, ex ship. Southern Russian wheats have also 





































458 6d d T, Azima is obtainable at 42s, | cannot be bought under 6/ 15s; the a figure for 
come in more wr Pint this week have amounted to 108,240 | 6/ 12s 6d. In the Midlands, iron bars stand at 61 7s 6d u mode, Thee 
The floating cargo trade has been quiet, but easier. Off coast, | is a cheering line from Sheffield, which states that demand for 


cutlery is improving. The Bessemer trade, however, is flat. From 
Birmingham also come more favourable as to the state of the 
hardware trade, a steady growth of busmess being recorded, the 
standing complaint of low prices, however, still holding good. But 
better prices are obtained for corrugated sheets. Thece is still little 
doing in tin-plates ; prices, however, are maintained at 15s 9d to 16s 
for coke-plates. There is still great activity in the steel trade, but 
competition being so very severe, prices are cut down to the lowest 

in. Work is briskly carried on at all the shipbuilding ports. 
Engineers are almost equally busy. Ironfounders are not so well off 
for orders as they were. The splendid weather has adversely 
affected the market for household coals, but in other descriptions 
there is practically no change. 


rs. ; 
fornian, sold at 45s 6d down to 45s, and American 
Oe eee 6d and 44s, American terms. On — fine 
| Polish, 488; Rostoff Azima, 37s 3d; No. 1 Club, Calcutta, May- 
Jone, 428; and No. 2, April, 40s 6d to 40s 9d. Flour has 
wot arrived very heavily, but is the turn lower where sold. Barley in 
all positions may be quoted firm, 24s paid for superior Danubian, 
rompt shipment, 23s 3d for Azov, J une-July, and 22s 9d on passage. 
e quantity on the way has increased to 80,000 qrs, which, how- 
| ever, is 37,000 qrs less than last year. Only 9,000 qrs will be due for 
arrival in the ensuing week. Maize continues scarce, and firm in all 
positions. Odessa is worth 31s to 31s 6d landed, 30s 14d has been 
‘paid for Galatz, May shipment; mixed, American, 28s 6d, May- 
June, and 288 9d prompt. The quantity on passage has increased to 
| 245,500 qrs, against 260,000 qrs last year. American shipments last 
| week (141,500 qrs), showed an increase of 20,000 qrs; but the 
| American visible supply has decreased 90,000 bushels. Oats have 
| arrived fairly, and common Russians are the turn lower. Peas scarce 
|and firm. Beans steady. f 
The following table estimates the home consumption of wheat 
| since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80 :— 


— 


1 
landed, The arrivals 








THE COTTON TRADE. 


LIVERPOOL.—Mar 24. 

Cotton has been in moderate demand throughout the week, and, 
with an abunnant supply offering, the tendency of prices has been in 
favour of buyers. In Sea Island the market is dull, and quota- 
tions are unchanged. For American the demand has been moderate, 











Imports. 1882-8. | 1881-2. | 1880-1. | 1879-80, 





, a a ane a a and quotations are partly ysd per Ib lower. In Brazilian the business 
| Wheat (37 weeks to May 12) ...........+... 645, 957,777, 39,438,737; 41,997,825 | i, small, and prices are generally unchanged. Egyptian has been in 
| Flour ® seeseeceese ens] 12,606,592 7,869,249 9,305,6'%) 7,407,023 very limited demand, and prices are irregular. Peruvian has been in 





58,251,613) 49,827,026 48,744,36C “49,404,848 moderate request at previous rates. West Indian and African are 








Add week ending May 19—Wheat......... 1,589,264) 55,442 1,196,185) 695,325 | unchanged. East Indian has been in moderate demand, with prices 
PRI esis serbininnsicchsvnciesdusebsdtneitletad 3 408,80€ 111,258 259,027 217,575 acoarilly favouring buyers. 

Total imports, 38 weeks......... 60,249,683; 50,496,726 50,199,572) 50,317,748 “Futures.”"—The market this week has generally been dul], and 

| Less exports—Wheat............cccceseeeeees 450,000) 840,505) 696,995, 929,276 prices have declined ;;d to 4d per lb for the current crop, and 4d 

UN Saitlicsitinn sei lac apodtninceaceeaicueitit tie 110,000 130,089, 98,115 110,890 for new crops. In Surats a limited business has been done, 

Net imports ............cceccueeceesees 59,689,000} 49,526,132. 49,404,462) 49,277,582 | and prices are yd to yd lower. The closing values are—Deliveries : 


“Ada to this the estimated sales of! American, any port, lm.c., May-June, 5$jd; June-July, 5$fd ; July- 











| home-grown Wh€at.....sssserseeces eee 33,500,000} 28,000,000 a 20,050,000 | August, 5$¢d; August-Septem - Seid ; angen eS 5S 
| Thirty-eight weeks’ (ea 77.53 Pn October-November, 543d ; November- December, 5$3d per Surat : 
ore sdesednaidhiiiinite sae tees oe er ites The latest transactions are—Shipments : M. G. Broach, good, g.c., 
fg of English wheat, per 2 ; = . = . a = April-May, Suez, 5; ; Oomrawuttee, good, g.c., April, Suez, 443d. 
| SPreWte sun} “9 8 | 100} 10 0 | 1010 | Delivery: M. G. Broach, good, g.c., August-September, 54d per Ib. 
—___. bleh The sales of the week amount to 40,100 bales, of which 2,060 are 


on speculation, and 2.290 declared for export; the forwarded is 
17,550 bales, of which 15,670 are American, 1,610 Brazil, 170 
Egyptian, 10 Peruvian, and 90 bales East Indian, which makes the 
takings of the trade 53,300 bales. 


PRICES CURRENT: 


fect ; bushels. bushels. bushels. bushels. 
Visible supply ” in U.S. centres .........| 21,000,000) 10,376,000 16,900,000; 20,40 ),00 


COMPARATIVE AVERAGES OF GRAIN. 


| The following is a Statement showing the Quantities Sold and the Average Price 
|| Of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended May 19, 1883, and for the corresponding week in each of the years 





1882. 





| Same Period | Same Period 
| 1881 
' 
























from 1882 to 1879 :— —_— - 
| steetestareisterremadeneescisseininsongs Descriptions, [ _; | : | Bx Sie SS BPisisiz 
. = = | 4 | es 3 = — rv} 3 = 3 3 
Quatittes Sop. AVERAGE PRICES. Sa woe CR AB SHS IETS 
Wheat, | Barley. | Onte. | Wheat. | Barley. | uta |——Ancrian (a [aja|a a 4a a alajaa 
al ree ee ee . oh Ib’ ... | ... | 16 | 16h 17 | 18h {15} 165 18$ [153 16 18 
i-s nits bsh qrs bsh} qrs bsh) sd sd sd ee has ore 13 /14 144 fos 15} 16 134 14 15 ii 14 ms 
. (1f58 3 | = 1,034 yf 3,663 7) 43 4 30 8 22 9 ; G.O |L M| Mid G.M. M.F. G.0. L.M. G.M. G.0. L.MG. 
jj > 12... 67430 3} 3696 2) 3925 7] 48 0 31 4 22 0 | uptana | 43 ( 5) SB) 53/ 6b 6% {.. | CL OF U5 |S 
li apetan."""| Grace | (5838 0] «64486 7 | 42 10 32 4 =: || cow... ee a ee Oe tT 3 6 
| on Me 8) ee 8) oe 6) ee 2 9 WTO | Texas cece 49 | SE} SE] Ga, Oh OF 6] 7 | Se) 5 
|| 1899 | 41998 9 os Orleans .......0..0..0. | 42} Sei Sf} 6 | Gf) OF CS 7h | 56) 5h 6% 
oe en'ane = 3,850 2 | 2,425 2} 47 0 27 11 23 0 Brazilian i\Mid MF Fr. iG F.' G Fne. M.F Fr. Gd. MF Fr. Gd. 
1399 | 96677 0 2,332 7/ 1133 0; 44 2 31 10 22 9 Pernambuco, &....; ... | 53/ 62%} 68) .. | .. 6}: 6b... | i & i)... 
| 1379" sgero a! | P80 S| 2687 8) 4b 8 | 828 | 25 5 | Goore Amacaty, Oc! |...) 6 | Ob). | = ||. / 6H .. i]. ) Oe 
jo ee’ OBOTS A 25 7] (TI oO] 6a 4 28 10 eG Eel oe 1 SOE OE ee fo 6h; 6% ... | 5%; 58) ... 
Rio Grande .......-. Jose | one | OO re: er? ... ow | Of) 
. z | . ' . 
LT Bahia, Aracaju, &e. ee oe | eee ere wee |p see (see ore 
| mon ee ein A Fa vol al al wie | Os 8 4S Be 
| RON AND COAL TRADES arene ini | “| o*| | sob jaz [34 | | 7910" | -. | 
| Th . 5 Ditto Brown ......, 44 | 68 | 78 | 8% { 83/10 | 7s st | fi job | 
the ete fer pig iron have been dull this week, and at Glasgow owed we rg i 14 ey) 78) § | o) ar oe 
| Middlesbro’ ti ne had declined yesterday to 46s 8d. At | paniti Sea Island... (11 | 114 | 12 1g 133 |... 103 123]... 2 as 
| this here 1as been an unprovement in the shipments, and | West Indian ......... ewe 63 | 1 TJ oH oe | Of i Ti... ER) 
| caused makers to maintain the quotations for No 3 at | Haytien ............... Jase | ave foe | vee fmm fame ne Fas) os He is oe 
less . Lesa | lal ale) wa et RRA 
| 4t Newcastle. Jo, i rian— ei ey . Fis | 4s 
lvery dull wu® Jron reports the crude iron market has been | Pui Sunue | | 7. | 6 | es 6a! Om |. | 68 Th ble |e 
ia the holidays, prices being 3d per ton lower.| Ditto Sea Island .. MU _ }12 1% | et (-- Ih 13 |... 22 48 
repented “ee in Lancashire, and yery few transactions are | African eee Bae he | | ey oper ES a; 
| of tinemnete 10ugh local makers of pig are firm on the whole, cases East Eniam. |---| 1B | SRD e141. 
j OF ane erselling hate been b : * _<. Surat—Hingungh’t ... . . 
Quotations for Lanceshe nn CroUght under our notice. The nominal | “Ginned Dharwar |. | 2. |<. | | 48 5%... | = | Sp 
46 neashire plg are still on the basis of 45s for forge M. Gin’d Broach ... woe | nee | 4} } 4 ; st of) ee hi seh 
8 for foundry qualiti , >| Dhollerah ......... 33) Bi) 33) 4 43 | 4 55 | 38) 4h oe 
{ "Y, qualities, less 24 per cent.,delivered equal to ~~ | sa * eet i 
aichester. There is still a fai Fae aera Oomrawuttee .../ 3§ | 33 34 { 4:5 48) 4%) -. dm, S| SH) ae | 5 
ut quotati Suit 2 fair demand for pig iron in the Mid- | Yeravul, &. .....| 3}| 3% 38) 4 | 4). | - 5 138) 4 a 
iron sear might be firmer. The position in the hematite 3 3 6 | eapee f-— 5 Si 8 Sere 
Very quiet poet bangedsince our last report, the demand being still | Pla | et se 
? rices, in 8 . * ‘ i ee 
» but quotations ympathy with the lessened inquiry, are of 43 13 
w 7 us are unchanged, at 50s to 52s per ton, net, at i 7 - | ws 
| - 


zs: 





, classes of hematite iron are 
in eure ton. Although there is still considerable activity 
Scotch works are 1) nue, prices have a i . The 
and the competitin pus: but new orders are keenly competed for, 
The latter tion with North of England makers is severe. 

a i in Scotland, 


RW contracts 
“rerare. Prices may be taken as follows in Cleveland 
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decrease of imports pared with the same date last year of........bales 50,930 
os eaonens quuilly Glen uuumpeee OF hiiotnds . Sécesentnscogees eocvbe 131,530 
An increase of actual Exports Of .............::ceccccessersensereeesceseeeeeserenenenseneereees 8,590 
Be eh Gemeente Fb BRR EE CE os ceennstecenyewncicocennpsnccnsvesemmmncevendse egnabyoumpowiinabees 28,470 

In speculation there is an increase of 42,480 bales. The imports 
this week have amounted to 61,472 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 295,000 bales, against 405,000 bales at the 
corresponding period last year. The actual exports have been 6,897 
bales this week. 


MANCHESTER, May 24. 


Trade this week has opened out quietlyfin all departments. This in 
a large measure arises from the quieter aspect of ohe Liverpool cotton 
market. The discouraging advices from India and China, so far as 
cloth is concerned, have had a depressing influence. Export 
arns have experienced an average inquiry, chiefly from Japan and 
India, and in this branch quotations remain firm. In yarns for home 
consumption the demand has been slow, although, spinners 
being now fairly under contract, there is no anxiety for 
further business except at current rates. Cloth all round 
has been dull and inactive. India and China shirtings are quite 
out of favour, and many looms have been diverted to manufacturing 
of fine staples, such as mulls, dhooties, and jacconetts. In heavy 
goods the business does net improve, and sales of magnitude are only 
practicable on lower terms than makers can accept. Miscellaneous 
cloths for dyeing and finishing move off in moderate quantities at 
about previous quotations, To-day there is no change in the market ; 
prices generally are well maintained, but there is an absence of 
animation, andlittle beyond a retail business has transpired. 


CoMPARATIVE STATEMENT of the Corron TRADE. 
































LONDON.—May 24. 
Annexed is a portion of the circular issued this k b 
London Cotton Brokers’ Association :— ae —_ 


The sales have again been of a retail description, and prices, with 


slight variations, are unchanged from last week’s quotations ; Ameri- 
can futures at 4d decline. 


















































Fai | Good Fat 
: air | ‘air 
Descriptions. Ord. | Mid. | 46° Good | Good to same time 
to Mid. Fair. Fair. Fine. 1882, | 1881. 
r® iper rh ri |per t|per ® 
7 | r" d d r d f° d aoe her 
Surat—Hingunghaut ............' ...@... ons oo @5 53} @54) 54 | 54 
eae TI. win caiceast ned: 4 md sk eee. 48 ... 48 
ine-ginned Broach...... | ase. - 90p ies a a 63 
eee ESE, il 32 43 | 4 af 
ons 3 43 5 44/1 4 
ons 3 3 4 4 if 4 
one 3% Oa Paluie “abs 7 4 
os 4 | 4) 43] 5b. 54 
ote 3] 3 4 4% 4 4 4 
ww | ne | Oe SE eS 4 
oe a 4 ee 5 4 
sins one + 4 4 5 5. 
rt wee $f 7 4 at 
a ; s 8 3H 48) 4 ‘¢ 
a os a 4 4 
tte Pe @f 63) 7 i 
os hee Pe eo 
Australian and Fiji........ a ‘i 5 8 . i 5} 
ee kinds sieeeneneceseesane] one 6 9 113 15 |16 18 ist 15 
senonseudneehenchaes dekebeceiuad tiie - i. © tee Th Pee oe -eae 13 
Oe ee IS 


The sales to arrive and for forward delivery are about 3,500 bales. 
To arrive :—Tinnivelly, at 444d to 49d for good fair ; 4d for fully 
fair, April-July, Suez; Bengal, at 34d for good, f.g.f.c., Feb.- 
ay, Cape and Suez. For delivery, American, any port, yo the 
——— — na noon uotations :—May, 5$id; ay-June, 533d ; 
une-July, 6 ; July-August, S¢jd; August-September, 5gid ; 
foebenae 5¢id; October-November, 5$3d; November. 
Imports and Dettvertes from January 1, with Stock on hand. 
von] 
and | 
Scinde. 
41,962 | 13,465 
Imported to May 24...... {iss ; 
? 1381) steve “ase 


4 











Tin Bengal | other 
Madras.| *inne- Mar 


velley. & Ran- | 











1 | 

ise 44,181 : = 109,909 
70,960 143,728 

4,923 1811 oe 








99,089 





618 THE ECONOMIST. 
The akove Sgures show >— E. L. Corrox known to be Artoar to Evnops by Laten “| 
ee oar Cee Th oo 


Price Corresponding Week in 
Raw Corrox. See Dh sence eee 
1883. | 1882. | 1881. | 1880, | 1879. | 1878, 
; | sd sdisdisdisdis 4 
Upland, middling .............0..e000000. perlb) 0 53 | 06%) 05#/068;)0 63068 
SN SD iistenssinnsvanensiatsiataatbons < 0 68) 0 64) 068 0 7\06 
DONO OOO oc scademsarnarscxocaciecez | 9 Ski 06k! 0 G0 6) 0 73) 0 
NUE ann cieniconssonrsiiesvicines | 0 66 \0 7 068/078) 0 7 0 6 
No. 40 Mule-twist, fair, 2nd quality ......| 010 | 0 10}) 0 94] 0 113, 0 10 | 0 
No. 30 Water-twist, ' ditto ‘anh @ © 103] 0 9}, 0113) 0 93) 0 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs) 4 1414 614 41/4 3/4 014 8 
@7-in, 72 reed, _— ditto, 5Sibs2om 5 0 1/5 61/5 715 314 6\4 9 
89-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 IDS 4 028 ..........esssueesses cesses | 7 3/7 7h) 71037 91 7103/7 9 
40-in, 66 reed, ditto, ditto, 8 Ibs 12028... 7 9 |8 148 7,8 7H 9 0)8 9 
40-in, 72 reed, ditto, ditto, 9 Ibs 50z3 .... 9 6 | 9 9/| 910119 6/910)/9 9 
$0-in, 44 reed, Red End Long Cloth, 36) | 
FOO TR csescentsivssinskatantiiiniticnens '60/166169\6 316 3| g¢ 6 






136,242 
1883) 41,273 | 90,145 | 15,953 | 60,289 
Delivered to May 2... 40,734 | 15.760 | 16484 | | Sli | 138,471 
Stock, May 2... {ieee 14,869 | 4.922 | es | ae 1,295 | 43,257 
1831; 6,936 9197 | 2,879 in ion tare 





SOF ORO OOD ORT ROR eee See eee SEEees 
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OOF OOO eee e ee eeesenees 
FOF R eee eeeeweeesens 


SPOR ESO OOO Hee Oe eeeeEeeeeseeees 


SOF ORE OOS O EEO OEE ees Fee eeEsesereees 


SOPOT OOO CODERS Ces eee Eee eee Ereereeee 


THE WOOL TRADg. 





| Refined 
English wools continue depressed, and | a 
ng ue de » and very low pri ‘ 
ie anes — of colonial wool sales of the enue ingen | fob. © 
opened on the 16th inst., have progressed as und. eae: Rr™.- 
supplied to us by the selling brokers :— *r, the figures beng | of Wes 
Sold to Demerat 
Sot wee Buyers, Foreign Aton be | 
May 16 Charles Balme and Co................ 2.500 spteaig 3.100 Bales 
» 17 Jacomb, Son, and Co. ............ 4,300 -... 470 pe 
* 18 Edenborough and Co... 2500 soo 
, 18 H.P. Hughes and Sons ss." smoeiied da 
» 19 Ch. Balme and Co........ccccce 4800 0 5200 aay 
» 21 H. P. Hughes and Sons ... Bas “fe 
» 21 Edenborough and Co. ............... BOD caccsosse 3400 ga | 
» 22 H. Scnwartze and Co. ............... ee 6,000 nn. gan 
19,500 ........ 25,400 44.900 


Messrs Ronald, Sons, and Co. write to us from Liverpool that the | 
third series of East India auctions was held there from the 2nd to 
25th inst. The attendance of buyers was pretty fair, but the tone 
of the competition dull and indifferent, so that, though the better 
classes ruled only slightly lower, there was often a decline of 5 pe 
cent. to 10 per cent. on wasty descriptions, if compared with lt 
March rates. Of 14,800 bales catalogued, about 12,500 bales found | 
buyers. 

i regards Bradford trade, our correspondent reports that thereis 
no revival in the English wool market this week. Buyersstil 
operate with much caution, and refuse to pay any but the lowest. 
prices recently current. Anything specially cheap is een 
and sellers, whose stocks are now in moderate compass, will not give 
way. At the same time the general tone of the market is some- 
what more cheerful. The fine weather, so advantageow t 
agricultural operations, is producing a favourable impression. Stuf 
merchants are placing orders somewhat more freely, both in dres | 
goods and in worsted coatings for men’s wear. Some of the export 
markets are still flat, but, on the whole, machinery is well engaged 
The foreign yarn trade is restricted, but mohair and some other 
fancy yarns are well looked after. 











JUTE, HEMP, AND FLAX TRADES. | 


There is nothing of interest to report in the jute market, which | 
remains inactive, and according to the tatest Calcutta telegram price | 
were quite nominal. Freights per steamer to London 4s “ 
3,500 to 4,000 bales sold to arrive for Dundee, May to July | 
ment, at prices ranging from 9/ to 12/ per ton. Jute goodsin te 
latter port have been steady. Yarns without change. tect | 

New flax is now coming forward, but consumers buy aan 
ance at current high rates. The markets in various places 0! pt | 
duction show unabated firmness. , wi | 

The statistical position of Manila hemp remains unchanged 
there is very little business passing in this market. Recet red | 
the interior last week were 4,000 bales. 1,800 bales were © ca 
auction here, when a few lots only sold : common at 44] 5s ; supens, | 
46! 58 to 46/ 15s. 














LEATHER TRADE 


The transactions in leather have shown some improvement dum 
the week, the demand being fairly general ; although in 
still limited in extent prices are firm. The — li ht _— 
are small. Light low-priced bellies, common butts, 4g 
and English horse hides are wanted. 


—_—_——" 
SILK TRADE. 
Still very little doing in silk. Tel 


egrams 
that the production is likely to be less than oe 
was below the average ; but from Italy all goes 




















COLONIAL AND FOREIGN PRODUCE MARKET. 
For Rurorr or Tus Day's Marker ss “PosTenirt 
MINcING — market® 









anean . 28. 







i in West India, 637 casks 7,000 
markets show steadiness, with a good 


bags. The refin 
_— and on the Gos. There have not been any public 
Beet is firmer. 
voles of eae and Dauivanine of Boeas to May 19, with —— on — 
....bons 132,500 136,500 ... 123,500 1 
— intel 137000, :.. 1 =. 125,200 *:. 117,800 
Sed wcncecnnenervveeeeeee mie came. .. ae w= 0500 
Stock (UK) oe owt 12/8 14/0 ... 18/0 15/8 ... 15/0 16/6 ... 14/6 15/0 


Crystallized a. 25/6 29/0 ... 26/0 30/0... 28/0 31/0 ... 26/6 29/6 
The landings in the four chief ports of the United — last 
nearly 26,000 tons, against 15,900 tons deliv ; and the 


were 
had increased by about 16,000 tons. 
- ee bags cane have sold at 13s 3d. 


Jaggery. 
ell 10,000 low Lrown at 13s 3d. 
ak nee of O00 tons Java at 25s 9d for the Continent, 


Trinidad usine at 27s for a northern port. 
oe make is active, with a strong demand for pieces. 
| In some cases quotations favour the sellers. No change in dry goods. 
| Several sales reported in Paris loaves at 26s 3d to 27s 3d per cwt, 
tab. Clyde produce is firm. The market was closed yesterday. 
| Rvu.—There is not any feature to notice in the market, with sales 
a West India amounting to about 1,000 puncheons, 600 being 

Demerara at 1s 64d to ls 7d per proof gallon. The remainder 
Jamaica, of which prices are not given. ; 

Cocoa.—Recent arrivals have led to some increase of stock, and 
the market is without animation. A large proportion of the supply 
at public sale on Tuesday was withdrawn, including 1,400 bags 

Trinidad, a few lots only selling at 93s to 98s for to fine. 897 

Grenada were bought in at 85s to 91s. Of bags other West 
India a few Dominica sold at 76s. 653 bags Guayaquil withdrawn. 
200 bags Para were bought in at 87s. 248 bags other foreign with- 
drawn. Ceylon cocoa is in better supply. 130 bags were chiefly 
taken in at 101s. Afew sold at 93s. Privately, business at 100s 

rcwt. 

P Corres.—There has been continued dulness here and elsewhere. 
The large stock in the Brazils and chief European ports tends to 
prevent the return of confidence. During the week, prices have 
occasionally given way about 2s. At auction, 388 casks 45 barrels 
130 bags plantation Ceylon partly sold: pale and grey, 72s to 78s ; 
middling dull to colory, 79s to 84s ; good middling to fine, 85s 0d to 
92s 6d ; bold, 90s to 101s, according to quality. 55 native, 
mixed bold, 55s 6d ; good ordinary, 46s 6d. 214 cases 215 bags East 
India went as follows: low middling to good middling, 75s to 85s ; 
pale and mixed small, 703s to 73s; bold, 86s to 92s 6d. Mysore, 
small, 77s 6d to 863; medium, 94s to 107s; bold, up to 116s. 1,000 
bags Manila withdrawn at 51s for Indan. 513 half-bales Mocha 
partly sold at 93s 6d to 94s 6d for mixed short berry, the remainder 
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being taken in above the value, including | berry at 

boxes out at 91s. 210 bags African were bought in at S70. 12 casks 
47 barrels 63 een een ea Seen 11,707 bags 
foreign partly sold: Guatimala, low, 43s 6d to 44s; mixed 


eee 46s Od to 52s ; , 53a to 63s ; and 
bold, 68s to 72s Other, Scsnsiptions were bday bought in, the 
importers refusing the low bids made. Last week a cargo of 
4,000 bags good average Santos sold at 43s 3d, floating conditions, 


Iurorts and Dz.rvzrins of Corram to May 19, with Srocxs on hand. 

1383. 1382. 1881. 1880, 
— ntieaantasineabeguesans 21,620 24,710 1,360 . 32,620 
vered for homeconsumptn. 5,270 6,040 Sat 21,320 

» ” bnaaeianion 10,330 13,100 12,520 5 * 

Btock chief European ports, 

OS” 19,610 17,730 16,860 70 
Middling tation new crop.. 79s to 84s ... 685 to 75s ... 79s to 856 ... 90s to 94s 


here about the same time as in 1882—viz, the 23rd or 24th proximo. 
Importers continue to realise freely by auction, and prices show 
weakness in several cases for common to fair grades of congous. 
New season’s new make sell at 114d to 1s 6d Ib. Green teas slow, 
but without material alteration in prices. The public sales have com- 
— 25,300 packages. A limited business done by private contract. 

esterday there was more competition for Indian tea, but the 
country trade still contract their purchases. The supply by auction 
this week has been 6,000 packages, and about 10,000 packages 
are declared for the ing one. 

Ricsx.—The market is unsettled, and Burmah show a fall 
of about 6d from the late highest point. Yesterday, one of about 
1,100 tons Rangoon sold at 8s 6d, February to April, and one of 1,000 
to 1,800 tons, May to July, both at 8s 6d, open charter. 200 tons 
Madras to arrive at 8s ex-quay. Cleaned dull, and prices hardly so 
firm as last week. A telegram dated 19th May gives the shipments 
of Burmah rice to Europe as 585,700 tons, against 524,900 tons last 

ear. 
F Brack Perrer.—The market has been firm, but transactions are 
limited, and prices unaltered. 

Oruer Sprices.—Cloves are dull. There have not been any public 
sales, as usual during the Epsom race week. The supply of cinnamon 
at the public sales next week will be about 3,000 bales. 

SHetiac.—The market has been unsettled, with targe supply here 
and afloat. On Tuesday 1,530 chests about half found buyers at a 
decline of 1s to 33: second orange, 75s to 78s; V.S.O., fine, “ without 
reserve,” 92s down to 88s, closing about 103 lower. Garnet, at 68s to 
70s, showed a fall of 4s to 5s per cwt. 224 cases Siam shellac part 
sold at 45s 6d to 46s per cwt. 


(Continued on page 626.) 





TRAFFIC RETURNS. 


































y Revenue past Half- 
Capital | Year. Cent. per An. te 
ee ee eee 5 Miles Open 
|. Work- |Interest, { { z y nS | ' 
exLeased, CT88 Jing Ex. Rents, 7nd jet 2nd) ame ot Railway. | a 275 | _ 
Lines, | Re- | penses,| and (“e*\" ale “4 S538 
ceipts. Taxes, | Prefer- Loe of | of 3 ces —$ | ————_——_ — 
SPS | Duty.| ences, /188 erie a aaS | 1882, | 1883. | 1982. 
oie! 6.) 4 34:18re 1883. tt 
Leena 31,952 al 11,084 4 | 4 | 4 [Belfast and County ieee. 21,330) / 855 
381158790 72,608; 50,546, 29,343 3h 4 | 4 |Belfast & Nrthn. Coun 18 66,998, 1 136 
280,368 1,607,623) 702,448, 512,916 43) 4 | 5 |*Caledonian ................- 20 860,975) 764 ise 
ied oral ae ae mat : 2 2 Dublin, Wickiow, & Wex| eee 1364, = 
j ’ | ’ ’ | PMCS ccc ccccccccccccccceceses 
mame ces ee es || ote a a wa -- pe 
NY el ppm , 1 42, rea ETD ccc ccsccccceces ’ 
‘Costar P212,894 1,062,231, 675,432, 6} | 4 | 6 |Great Northern............ 1,312,986) 901 | 998 
inane coaae 168,454) 78,137) 43 | 4: ot Great Northern (Ireland 222,331) | 467 
vote satan 81,271; 69,827’ nil.’ nil. \"Great North of 85,376) | 239 
OU $23,587 «,058'988)1, sro soy Peer] i d 7 re eee 781,573 2,241 25003 
\ scone Sveee i a9 j TEAL WESECIT ...... 00.0000 ; a 
B08 20 1 097,352 505,413) 53 | 43: | 5 |Lancashire & Yorkshire  1'362'9938 "493 
22°764'360 1 128 teal eat 342 1, 346, 442 8 |7 |8 |London & North-Western 100, 3,653,304 1,7659 1,7 
242624091 “gas'oos! oosr465| 383,064) 8b | 25 | 63 |Lon. htn., & 8. 8,660, 43,5: Lt 4 
20781592 1 eee, 3335226, 801,107) 7 | 4b | 7 ion & South-Western 15,498, 55,025, 46,274 906, 434 
1,060'399 Y 734191 838,693) 340,901 nil /n nil. on Chatham,& Dove 3,792) 24,698 21,391 306,444) 1 
'008-1,017834 qepeed) 4 2717/74 | 8 | 8 [Lon., Tilbury, & Southend 379} 3, 1,904 33,116 
507) "69 613) 486,870) 467,151 4 | 1 4} |Man., Sheffield, & Lincoln. 621,342) 
10,300,045, 296,139] tI'ae nant 3 a’ - ye ond aatiate yeveee 2, an 41 
» os , - CLFOPOMITAN ........0cereceeee 
1LES400 32th Sh 101,409 =| d _ Metropolitan District ...... 3,205 146,270) ie 
4,601,444, "249/213, "}49"913) ” go" jMidland ..........0.0000-00+0+: 1, 
2463101 ea Aspols, 62,882 8 | 3 | 4 [Midland Gt. Western (1) 008) 163,419 870 
$4,798,959 3'534'60311 rae sat 545,583 4 | 5 |*North British .............-. 751,312 9844 
027; '944'gg0) "vonfocs| 758822 83 | 7 North-Eastern .............-- 98,116, 143,693) 125, 37, 2,406,732 1, 490 
7888.185| aes} 12, $9:408, 7h | 7h | 7H [North London on. 2,898, 9,357 | 824,01: 167,906, 12| "12 
cme $88,631) 163,831) 111,975 3 | 93 | 9g | { 5. Staordahire— Rail 7,941) a ee we |e 244,102 {iis | = 
219224011, es) ,36:920, 29,668.11 12 10 i a ce i | 2,920} $212) 20,547) 63,348 63363 
Pis.ou0 "356,647 er in 3 ‘South-Eastern ............... 10,496: 43,447} 36,411) 58,177 = see | = 
096,357 * 18 (17 /Taff Vale........... ~» | 18,158) 13,995 386, 
"| 85,881 45,833, 40,346 2 nil, $099. 60,936 aie 141k 
i ' i 














See | Receipts, | Total Receipts, 
i | 1883. 1882. | 1883, ) 1882. 
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* The aggregate is reckoned in these cases for the half-year beginning 1st August. 
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Dyewoods—(Con. 2s £8 | Oils—(Con. 
COMMERCIAL TIMES wopte Ge) 9% SS Tee eed 5 
, WEEELY PRICE CURRENT. ie ne 6 10. | Oil Cakes, Lned., Eng. p tn.£9 5 Brey v4 
, The prices. in t » wneres list _ 5 — Seserts Sielintes “G i 26 - ¢! 
ok tone assisted SERRE R OR RP Rm ETRE EET eee eee os head 
cuiuent Sam n each department. 6 : Liesoady Ethel Senne 0 6 apa se 
LONDON, Femur. aS) Sea ese S a 
Arrow Root—perib sd 64 ed —: . 46 0 47 0 
St Vincent, com. to good 0 3 O 5 33 0 R.A.T., 3% 50 0 0 0 4 : 
Pot, Canadalst sort. pewt 90 0 30 @ C's |\teueeee yd ~e 
P 35 © | Ceylon, lump ......perewt 13 0 18 0 
een 456 46 0 29 0 Pueutanene— 9% 
0 0 Batter Cork .. 
Rough, best thinds.perton £6 0 es Figs, Turk key-p. 0 0 | Friesland Select 100 0.08 > aie 8 
ns, y oper ee ooceeres.ceeceserancvens © 102 0 R 
gee “9100 1220 | Wiles. 90 0 | Bacon singed—Wateriond 76 0 77 0 - rae free on beard 
Cocoa—duty idper Ib 8 d 8 d | Selected oi. 41 0 Limerick .... 0 76 0 cy loaves Oto 10lb ts 6 
Trinidad grey toord.p.cwt 90 9 92 0 90.0 | Cork ccc BO 4 0 | Preoce om 8 
tect doliden ces 94 0109 0 Smyrna, red & Chesme.. 29 30 0 Hamburg .......:s.0s00-. 65 0 71 0 | Du 2 3 
Grenad sii in sisiaasb $30 90 0 | Sultana seronnnmnnn 0 0 | Hains, York“. 9 0110 0 th refined, 1.01, in Wolaoa 
g a 302 0 | Bleme w.ccsessnservesscneesves 40 0 Hieabiiaisbidaiestl. dks 
Sorina eoseesenre a = ° S. Michael pese. 0 0 0 ee Waterford and ae ie 
EE uiecasctpnicensearedoase a obese nan nik es 32 0 Limerick bladder.........72 0 74 0 
Cottee— iui copys ere 4chst. 19 21 0 Cork and Belfast ditto 0 0 0 0 No 
oe tug iid per ae as ..per bo 11 0 Suite Snes Trish... 62 0 63 0 French loaves, £0. 
errecseee ‘ io _—, 
Native, geod ordinary... 45 0 47 0 ie if £8 pork Amer Ca We. 0 0 ° S French —a 3 
East India, plantation. 72 0 105 0 Archangel, ‘Cove Dundee 88 0 44 0 Ed 54 0 64 0 Soe or 
rsburg, 12-head ... 27 31 0 American, new 
Mysore, medium to bold.. 80 01297 0 *' ob 23 0 G F te te Nitrate of Soda... 
Manila, fair Indian ......... 46 0 48 0 tian, Gov. COED wn concese es on 
Singapore, picked Bally... 40 0 44 0 Egypt ov. Dressed .. oS fees. 075 0 | China, Manila, gd.to finer 
Mocha, mixed to fine 94 0115 0 eee we parece Bowitay do 
= ~ ay Gutta Perchia per ib 8 s da open charter...p cwt. 8 6 9 0 Tortoise, E.1., d 
iene tne": Sais 8 Se 5 prmwecal Be ie 
oo —— £ £8 Do yell , 
Costa Rice, mi to fine’. 62 0 87 0 | St¥eterburg.cleanp.ton 24 0 $5 0 | Madras enc. 8 0 8 S| Atstralan’ sin, a 
) b? bee anila, fair roping 45 46 0 |} Ja pos 2 
Central % pan ...... 9 6 0 be 
— SO ree 47 ie _ : Jute, good to fine re . + —American, ‘com. 5 9 0 ved 
ae superior... : = : Coty Yarn, good to fine ... 45 0 ee Rg ee is : H raplass As 
mmon to fair... ct 27 0 | Sago flour ......... — 
Deis tomeud cb PT SraccPiaectetenss ise 12 6 0 | Tar—Stockh 
Fair toxood ciannel ~. 0 42 0 | Mides-Ox'e Cow'qrib s ds a | SMellac jar exe" °° | atehange De 
Afloat fr. to gd channel 35 € 39 6 oe : . 7 : _ td perlb 
0 0 7 a re 
Cotton Sie Weekly luport. 04 0 | Gamera Cr 7 fo OF 0 “ae gon ; 
aommtenie— y iia oe em : oa Stine, Soft, geod Wine 90 6 : 
Alkali Refined...pr degree 0 4 0 0 Cer opm ae | 0 eee, com. to good.. i 
stand 0 © 10 | Sticklac, Siam ............... Ool 4 
megan pem 1A 8S | Chl ° 8 | sik te 0 we 0 [Rees iaice ised 1 
a sevencomeret pion ’ 6 . : Drysalted Mauritius. 0 Seahbenr 4. bites smite: 4 +0 8 “vine? a . seta : 
Bulphuric 6 i3 0 & d © 5 DORA: si0innnorinnscesseiers 0 6 ’ ( 
— lump ......... perton £6 0 0 0 : o Sere en Comaretny 13 ° . . 
gumsnia, cashanste. pio © G3 © © | Setiemaee Bk a ck | ee areca 0 0 scented capers, 
— piibaivwonige per Fon e30 of $3 0 é t China ated, Nos a kh ° H oaunieen rod :? 
h t oO. a son, } Lo ij 
joueaeneae ae . + : Consuming mid. .to fine 6 0 No. 4 and 5, &C.. 13 > ; G to fine oe oe on 
— es on 5 4 peed, alia 10 6 @.| ¥. ee. com, tofair .. 0 4 
Bleaching powder. ee 69 70 Madras, Velore : : : ere 11 O 12 6 ovrecssenee Com 6 
Borax, English, refined ... 69 © 68 0 | Kurpah, good mid, tofine 4 4 6 0 ae © & 0 © | Indian Pekoe, inc broken 01 
. Gt 129 0 Good ord. to middling... 10 4 - eeemiaeune tacerneeroreye 3 * 
SRE este ochscose che perlb 2 6 O O | India Rubbe Japan—Low to fine......... 18 6 18 0 .s 
Corrosive Sublimate..... 111 00 r—per Ib TE  ~ ele meee Sete ar 
Potash, tichromate ne o4 @9 Madagascr & Mozambique 11 3 O | Italian—Raw, white Novi 0 0 00 08 
Graronis nS oS St Nee 016] Otherkindg cc. 9 8 9 0 ribet Fi 
Praia. a 8 8 0 20 eo i 16 BT | Mian cnn 2 0 30 0 oe 
Precipitate ...... perib 2 9 210 ee SS ery: oh 1028; 8 “98 0 
+ Wy) 0 wenalanatteetess 2 ~ Foreign butts..16 24 13 1 7 | Spices—Pepper—_ 
Sal-Acetos ...... ,e an 3 1 7 | Spices—Pepper— ine i$ 0 
Sal- Ammoniac a 3 ry “a 0 ae Aust & x Sits ae Eastern poets Sa S 3 iw figs we is a 
econ tS | Sion 2 12] AlcpiyandMaiinr.. ¢ 4 9 7, | ag 
ons cocccccce or , ’ eee ‘ 
Caustic, Londen’ otis “ 0 a 0 : : Seaocasi on OO 8 0% 
ike! ieee ow dedi . ‘ ‘ . innamon—Ilst Ceylon ... O11 2 5 
Sugar iead, “sinibe eae - iis 0 ; mating Hides .... ; : : ah athe ao y: i eae eT wee ies sie a ase 
OER tas saiiticatitetheewenh duh ‘ an 0618 eals and Sawn and Prepar 
Sulphate Guinine. 24 0 00 Horse ae English : 3 : Cassia Lignea, unworked 85 0 86 0 ceeds rere sarees * 
Foti Mgawemeoe fr 6 | wie Rieter OL 8 | Remap reece 2 Ya | 
Suiphate, copper...pr © ( : 9 2 1 | Ginger—perewt 
meal, conve cwieen 0 8 ¢ a Gonpae Be Eb | OCEcin semped nn 48 B10 8 
Jonmmnign English. pid 2 ; 3 8 Snglish > a =" ton = 10 68 10 Do rough ............45 0 56 0 
Coals—per ton ' 69 0 TN ese ond sis 87 0 88 O seu sesegees 
Wallsend, best a we Fe OTB sent cnesicserides eve sce 6 75 0 African 38 0 39 0 American spruce 
aon,,-_ "> ~~ Oe es oe 5 «8 fi Jamaica, low and ord... 43 0 = 0 Dantzic dec -k, each .. 
Teneriffe silvers........ prib 10 12 a ae Oe ee ae eee Do mid. to fine ......,.. 65 © 180 0 | Staves Baltic, pr mile 
I di tate cca 215 O 68 10 | Mace .......,...0+..0000 perlb 17 2 2 uebec,per standard dot 
Drugs— Bar, &e. British s £ 8 | Nutmegs, brown ........... 2 37 
Aloes, Fine F.1 EI. --per ewtl20 0150 0 ars, &c., British......... 6 8 | Spirits—kum, duty ive 4d per gal. ire i van 
00K ee aged SNE POGS oo. cee e See eeseeeeee amaica, per aryland, per 10 
Anniseed, China, a sabia 95 0100 ° ee EEN 7 15 80 to 35 0 P. reaabeeee 6 8 0 4 a 4 
Balsam Peru ........ cht 6 fo: Lae ee 9 10 Fine nie: penne depesobes 836 40 
BeeRPIML evsnsnvnersnsntn 23 27 8 10 Leowale tiaas -.{predl wp Se 
; RD tin: cae 20 Ee. or eres: sage wa an .proot a @ 19 
El. Menewed Grae 8 8 8 8 | Beret essncseesorsnnen 10 0 E.1. and Maurit i 01 
0 | Scotch pig, cash erode BAe ge: 0 
do > ie pig, cash ........ 0 0 oreign 00 00 Coltmbi. If., tise 
conn, coma perent © $$ 8 | “Sununu ME Pi HBO, 1 | mrt Su i or i 
moms. u 
Cantharides...... “5% 2 ; 22 omega pene SY B10 Vintage of 7 we 
Castor-oi, seconds ...... 3 0 0 Spe er li ~ per ton 1417/6 15 2/6 | Ist brand 4 1875 ....... 13 4 18 6 | _ Anerican spirits 0% of 
Olibanton “Suniadepewinn0 0210 0 Banca ......... pak ”“ ; Winn see a 2 . ee q 
Ipecacuns yee ves 8 Straits and Australian... 96 2/6 9612/6 | Corn episiin, $4, aunty ule ii 9 1110 fall a5 
or a 011 10 0 0 0 irits, f.o.b. ae on 10 20 : 
ask Stagn.cwe so Te pein es @ 84 | alaitpirits, duty paid. 120 14 8 itis 3 10 
ih, Catia. ese. perlb $ 8 310 0S 6 ee 16 16 faerie 9 5 
siisitialainitlees diced 7% 9 ne owt 2 
otenpermint, Hotchkis aaa Moiasses”ii} 0 15 3 | Brit ifish x. _India, refining 18 6 22 0 ag 
ey fine......... 15 0 18 6 ~ § Crystallised ............... 0 28 6 6 
meget bea 1 9 4 3 | Southern, pale” 3 Oise gs Ree Brey -<erpeers 23 0 25 0 —Fieece and re 18 
evelly go 1 0 wade Pee ween $0 0 88 0 | Refining wens nen 13 0 22 6 en oe 
Other , a good 0 i 09 ig BOO 8 ro ee rea © uals rece nd) 1 8 
6 0 Oliv Spanish eerersece $3 = 0 22 6 1ae- 1 a 
oS 0 00 iS cual 
sas Messina, Palermo, &c.... 3810 © 0 Soak eae 214 
0 7 6 orcienececeddeerecssesees $2 peed Stn 2S ae 15 
Penang, brown e ae 
see per ton 202/6 20 5 mney TSO 1s 0. | N-Zealand-Sco om 
s 2s ouen hoe 7% iereeneaias 13 6 17 0 1 
=a Ground nut......... 4% 0 renee 12 0 18 9 14 
. ys Cocoa-nut Ceylon 3 0 enewevees 3 2 1% 
ana sheen one ae 
. oe 39 0 white .. 0 0 0 0 pet ents . 
® 00 we ee uw 8 ES saa O18 
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BRITISH FUNDS, &c. 










oeeeee 


"18 per Cent. Consols 





for Aoccan’ Jan. 4...... _ . 2 
_.,.8 per Cent. u sertensenall 

Apel 27 Cemts....0..0--0e+0++-| OOBL 

i 6... New 3 per 
i Jr = ” -_ bros “ties oa 
Jan. SJaly 5 + uities, April, 1885 .......-. 
Agel Oct, 6A "obs (Red Sea Tei) 6 1 
Feb. ¢ AUg. 4 sxchoq. Bills, Mar, 1,004 37/28 4 38 p 
me. Sept. 11, Do 1002, 2002, and 3%\28d 3s p 
Mae ee. 11, Do 1,000! June 2h Z ....... ..,28d 38 p 
jae 11 Dee i Do 1002, 2002, and 500/ 24 Z/2sd 38 p 
June | Oct. 1... Canada Gov. Intercolonial 
age "1903-8 gua. by Imp. Gov./110 112 

1 Oct. 1..., Do Rupert’s Land, 1904 doj110 112 
Apr t Oct. 1} Do Bonds 1910 do .........+0. 111 113 
ArT Oot 1} Do Bonds 1913 do ..........+. ul 113 
Jn, Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, OB) on: jw 
Peb. | Aug, 1...(Turkish Guaranteed 4%, 1855)106 108 
April Oct. 5... Bank of England Stoek 5} %)208 205 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...|820 22 
April § Oct. 5..,India Stock 4 % Oct. 10, 1888/13 3 
jeip diy. Oct, Do Stock 3} % Jan 5, 1931}102§ 2 
Various dates....| Do Enfaced Paper, 4 ate 30} 

15 July 15: BO 4h 7, 1880 creccccereeesesene] see oe 
iar 15 Sept. 15 De ff SEE setiecnasioneen 83} 84 


16 Do Debentures 4 %,Aug. 16, 
aon 1834, 1,000/ and 5002 ...... 
Gov. of Isle of Man Deben. 

repaid in 45 years by 
Sink. Fd. of 1 % p. an. 


Feb, 1 Aug. 1 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 









Autho- Dividends 
Due. Name. 


Issue. 































é 
100,000 Apr & Oct /B. ‘Columbia, 1804... 6 Ae us 
150,000 Jan & July IOUS. siscisivensss A 2 
1,280,600. Jan & July Canada, 1882-4 ...... ¢ % 109 108 
Jn& Jly; Dolsss ............ %, 
6,446,696 {na Jy Do 1885, Ins. Stk. 5 %|102 1¢4 
500,000 Apr & Oct} Do Domn. of, 1903 5 %|109 111 
12000009 | NV ENv|_ Do do Ine. Stock 4 7|102 104 
| (My & Nv o Ins. : he 
124,000 Apr & Oct/Cape of Good Hope, 
| 1884-90......... GO Fe ctr) tee 
48,500 Apr & Oct} Do 1390-1900 ...... 6 %|107 117 
18,000 Jan &July} Do 1891... 6 %|l09 111 
255,400 Apr & Oct) Do 1900 ............ © At ese! ee 
7,407,700 Apr & Oct! Do......cccessessesees 447%| 99 100 
2,615,600June& Dec! Do ........cccessesee. 447/100 102 
350,000 May & Nov|Ceylon, 1882-3 ...... 6 %| 99 102 
400,000 May & Nov} Do ..........cccseceeeee 4474/1038 105 
1,275,000 Feb & Aug} Do............cs0ee000. 4 %|100 102 
160 000 Mar & Sept|Fijian Gov. Deben. 447/101 103 
0, pr & Oct\Jamaica ............... 447|103 105 
200,000 May & Nov|Mauritius, 1882...... hee 
ee ce ee aes a Fe 
100,000 May & Nov) Do.............cse0000 44%, 
— May &¥or) Do Consol. Deb. 4 100 102 
0G Apr & Oct!Natal .........0.....6 %|100 108 
100,000)May &Nov| Do.................. 6 é 108 110 
166,100May &Nov| Do..................... 5 %|106 108 
100,000 Mar & Sept} DO....eccccsessvseseee 44%) 99 101 
922,900\Jan & Ju y|N. Brunswick ’86-91 6 {|104 112 
8,098,009, § Jn & Jly|N. S. Wales, 1888-94 5 %|105 110 
pperyen S Do 1895 to 1902... 5 7/109 116 
.’ ’ uly cereorvcccocceccecses @ 7 
201,000 Jan & July _Do 1903-5-8-9-10.. 4 ¢ ‘01 108 
1,000 00 en Ee auly |New Zealand, 18916 %|111 113 
on an&July| Do 1914 ............ “109 111 
’ aaa — Do Consolidated 5 41104 2 
von Apr t ’o Auckland ¥ 
é a /o . eee 
Lesage eA z| Do 5/30, 1879-1904 437101 103 
0001 Mar : uly} Do 5/30, 1881-1906 5 %|108 105 
| a0 roots Step Do 10/40 1888-1918 5 %|105 107 
’ y & Nov Do 1389 — wishes Uoubiae 5 %|103 105 
5,371, = Doane Stk 4 % 1 
¢ 0 Money ...... 4% l 
225,000 Jan & July Nova Scotia, 1886... 6 1 
$00 On eJuly|P. Edward Island...6 7]... ... 
860,000 May ane’ Quebec (Prov. of)... 5 %}108 110 
s78.00Jay eng, DO nevssennennrevse 5% ues 110 
18 ENN Ti 4hY 106 
L996 5sjJan ge? | eueensland, 1884. 6 7102 105 
“foe fan &July| Do to1s-15 "" ¢ 4 Say ‘a0 
, - A . © 
468,500 Jan 4:3 . a. % con 
@04.700Jan & July Bo iett-to8e w+. 6 Z{110 120 
 40,000/Jan & Joe, DO1-18 ......... 6 Z/125 130 
Y} Do 1911-99 
7276700 Jan & July] D0 1912-20... 5 41112 114 
000 Jan eye Do 134-1916 Sie 4 {|100 201 
1 ses, Ape & Ont nie westadiies 4 Zp00 61 
WW May& Nov/straits Setiicmenta | “|” 1° 
| Government ... 100 102 
nia, 1895 115 120 
115 120 
97 99 
102 104 
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Stock Markets Price Current. 
De a ee CORPORATION STOCKS, 
ope ee ae 
Closing 


United Kingdom. 
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| FOREIGN STOCKS, BONDS, &c.—Con, 


(Coupons payable in London.) 

































Closing 
at Name 
‘3 Prices. 
& : 
'B. Ayres, 1382...... 6x % 96 
. \Chilian, 1442 ...... 9 a 
i . Be i i stntinans 44% a iM 
. lean | | Jan, July. Raman eo 
| pete sees eeiice nae | cet soot | Jam July.) Do 1867........... 6 3/106 108 
2,232,200} Do do 1887-91.. 347/100 |1 | Jom. July De tare 5 ao os 
660,600 Do do 18823... 4 7j100 100... | Yar Sone Do 1878.2... 6 th 98 
amuttinmun or tT Tl | Mar. Sept. Do 1875... 5 21 91 98 
| 1100 ‘100 1 1 } Feb. Aug. ose Chinese, 187446 ... 8 Z 104 106 
gation Stk., 1506 Shcth 00} 1008 | Feb. A Do 1877 8 2/108 106 
613,700 Blackburn Corp...... 4 {100 100 105 107 Ug.) -+ Columbian, i873. 434 
804,871 Bristol Corp. Deb. St 3}%|100 100 97 98 | “™ in ish ea] is 
187,317 LeeConsrvney Db St 4 7/100 100)... |“ — — ~ 9 al ie 33 
4214-800 Leeds Corp. Stk, 1927 4 %}100 100 1104 1114 | yen “Sepe.| “| Mar. [Danish 1860-61. 4 2)... 
Se Se tnen lene eaten (S008 Peed Do 1962............ aes 
[= Water i, 8 Ai : | Mar, 2 |*Jan. |Danubian, 1864 ... 7 %|105 107 
4,000,000 Liverpool Corp. Stk. 347/100 /100 101 2014 | J.” Suly.|1-64"Dec. | Do 1867............ 8 2/108 111 
3,775,375 Manchester Corp..... 4 Z|100 100 113 114 | * Rcundor, NewGn.1%1 8 10 
100,000 ee rt. 43%/100 100 106 ~ } s Do Pro. Ld War fe 1 
1,000,000 Notting. Corp. Stk... 3 %100 100 _ Aamegh - “ 
Sonoma Ou. ee es ie | aN Sa | Sor Oe oe 
. Mines i %| I ‘ taweeeeees 4 
400,000 Stockton Corp., 1908 447/100 100 106 108 | }Pril Det.) 30 eter © Ol an on 
a Lorn, Ot. 3 _— (100 953 | April Oct.| > 
, 285 Swansea Har. 3 ay nite. st 72 73 
ER anne 4400 [100 ae _ | Jam, July.) 24 Dec. |Entre Kios, 137%. 7” 7|101 104 
Jan July.| 3 yy. |Greek Indpn. 1879 5 % 8 
4 Jan. July.| ...| .. | Do 1881............5 %} 70 72 
CORFORS SI0H STOCRS | oat tjappid. Guatemala, 1856... 5 | 23 32 
(Colonial and Foreign.) TL as | Do 1860............ 6%] 23 38 
HondurasGov. RL 
Last ; —— - Loan, 1367 ...10 %| 6 7 
ij Ss : o 
A Name. | § 2 eg notiappld.| Do 1867............ en ins 
Diva. ; || & | Price, | ||. | Do 1870........... 10 | 6% 
——|_______________|__|__ | April Oct. 1} |’July.| Hungarian, 1871... 8 7) 964 98 
»| 111 113 } Jan. July.| 14 |” ited divas a 
: ——— bye gg a Sanen a. Jan July n’ne| ... | Do Gold Rentes 6 %/101}102 
%\Borough of Napier Con. ..... i . : Do d Clos” 76 
¥ Borough of T N.Z.) ...100 | 100,109 111 | Jan. July. jn’ne 0 1881 ...... 44,7 
7 % Borough of Timaru (N.Z.) . Italian { S si 6 91 08 98 
5 % Boston (U.S.) Stl. Loan, 1899100 | 100/106 108 | June Dec.| 1 : Sard 7 ; Shon aT 
5B Z| Do 1902 .........secseeesees .- 100 | 100|109 111 | Jan. July.| - beim ' 
5X} D0 1808 ..........-0sereeees ./100 | 100/107 109 | Jan. July.| . ae see 
6 girar of Auckland onsiieniiil ee euiiis n7 Jen. debt nti H.00 a 
6 Z BD ccocccerassaesases ; : é bacco /\ 
6 %| DoCons. Act, 1879...........- 100 | 100115 118 | Jan. July.) 2 |*Apr. oF i, 1878... jogos 7 ZjA10 112 
5 Z,\City eae 100 100,105 107 } . M rian, 1351. hs 9 
6 % City of Christchurch (N.Z.)....100 | 100|118 120 | ied axican, 1961..... 2th oe 
6 City of Dunedin, Deben. 1925100 | 100117 119 | ose ie Anan ia @ Je 
6 %| Do Redeemable, 1906......... 100 | 100117 119 | sate oe a — 
5 %| DoConsolidated Red, 1908100 | 100;102 104 |... pans naade het § 
5 % City of Hobart Town............ 100 | 100,107 109 | May Nov Poo “te ltos : 
5 % City of London (Ont.), Ist Pref 100 | 100|103 105 | Jan. July eee , oles 108 
6 %| Do Waterworks ............... 100 | 100/108 110 | April Oct. neamemaee Ss ;| -s 
5 % City of Melbourne, 1907 ...... 100 | 100/106 108 | = Paraguay, at af : 
5 % City of Montreal, Sterling ...\100 | 100/103 1¢4 | ove Peruvian, 1870 6 fl 
5 FRE INU whacinscenessoatesnauniel 100 | 100,103 104 os tet abe ej ne ee 
| RR 100 | 100)103 104 | ~ : . 143 153 
6 % City of Ottawa, Sterling ...... 100 | 100111 113 | ofa ae 
6 %| Do Redeemable 1893......... 100 | 100111 113 | eee Do Certs. of Reg | *** eee 
6 ¥% Dodo WOOD xasicsesascecceaiveds 1100 100:117 120 ia oCoste ep. “1 
6 ¥ DAE sacieensessiiocaianiie wevse nee 
5 Soity of Providence Coup. Bds. 100 | 100/107 109 | Jan. July. |n’ne Raines eee s | ~ a 
6 %\City of Quebec Consolidated. coe Le = a se . ; De 1850 a5 96 89 
6 fo Do 187 Renee eee eee ne ren senate eee 4 ' ss... _& a *.. ij Se = > eee I 
6 % Do Redeemable 1905 ......... ‘100 | 100/113 115 | June Dec ae ee OF gs af 
6 % Dol878..........00.+ caaagtilinn 100 | 100/113 115 | May Nov ie 5 S| $4} 85} 
6 % City of Toronto Sterling Deb. 100 | 100/117 119 | May Nov ee fa| 
6 % Do Waterwork Debentures 100 | 100/118 120 | April wk tool” 5 x1 90 98 
6 %| DoSterling Consol. Deben.'100 | 100/117 119 | - Do do 84! le 5 SI 
5 %| DoGen. Con. Debdt............\100 | 100/106 103 April Oct. Do do 1866, 1001 8 9| 90 98 
6 % City of Wellington Con. Deb. 100 | 100/116 118 | April Oct. De do Sil ike. & 3 
6 %| Do Improvement Loan......100 | 100/115 117 | April Oct. Do(Nie, Rail). 44) 7. 37 
6 % Do Waterworks Debens. . 100 | 100/115 113 | aoe Nov Do ieee : $| = 
6 % Lyttelton (N.Z.) Harbour Bd 100 | 100114 116 | Feb. Aug. pena ea sat S 
7 %\Napier Harbour Board .........\100 | 100)110 112 pr te Do 1872 5 9| 86. 7 
6 %\New Plymouth Harbour Bd./100 | 100/108 110 | _— Deo Do 1873 — ¢| $8 88h 
6 % New York City ..........-+++ $ 1000/1000) 130 135 April On Do 1875... 434) 77 73 
6 %| Do Gold Coupon Bonds ...8 1000}1000120 123 | S. Domingo, i860 6 | 3 ib 
co hue. Board ....../100 | 1001106 108 | sn. “july.| 2} | Dec. |Santa Fé, 1874...... 7/101 106 
sence eee cenreneneeenseseeel ' } . s I¢ . 0.7 
7 % Do Municipal Corp. Water 100 | 100/108 110 a Dec. n’ne NT Bs 
ZT Zi Dols ...... 2.2... cceserenecenner no aes = ‘Sens tlt ean : 9 tig 3 
8 g ne T n.aee 100108 110 | Jan. July.| 14 | Dec | Doquic tickslvr. M. spe es, 
6 %Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100112 114 ? als Le as 6}, Ooi ee 
6 % St, Louis City Red. 1893-4-5... 200 | 100/109 111 | Jan. July. Se ee, 442 )108 104 
6 %\Wanganui (N.Z.) Harbr. Bd. ... | 100108 110 | Sune Dee. ‘ Shor 108 
an nets? i %, 99 101 
FOREIGN STOCKS, BONDS, &c. | ab é % a 
(Coupons payable in London.) ; 6 $ 2 3 
, Do 1363.......0.-.. Siar 
lume| = [1 =| Ses oee 
t Closin - coe coef RD Been ccc cecces he 
= Name. | PE sae Tie | Do 1860... 6 7 12h 33 
a P= jet) | So 
ee ° one , 
%101 102 Wiel cpctnnes 9% “ 
Jan. July.) . 
Mar. Sept. vad n Do 1873........... 6 Z| 11, 12 
cemented %) 974 984 | April Oct.) 14 May.| Do 1877 (Def.)... 5 %| 85 854 
oo eee 1881 6 x | | 1S. 5 7106 106 
we | a | oe [Bolivia Remnants w= ow | May Nov.| | Do 1804 § 2107 109 
. |Brazilian, . yj + oo | Jam, i ene be ece . BOD ccnececntons 1900 
ee ere Do 1858.0... Dt occay Le el: Do 2.1880 5 108 
June Dec.| 1*} May.| Do 1860............ S| =: ~- | Jam July.) ... DO ccccrecee --- 4891 5 109 
| 123) Apr. | Do 1863....00...++- %, 98.100 | Jam. July.) 0 | ce | DO ---00r--cee 1806 5S 310 
| 1 | Jan, | Do 1866............ 99 : Feb. oo. be Venger Consol. 
tanatmamiiane 3 6 44 
Reaiataline Feb. 42 
Feb. ~ 
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FOREIGN STOCKS, BONDS, &c. AMERICAN Sa 
(Coupons payable abroad.) y 
| oe! Next | Autho- Autho-| Last 
Dividends\ == | Draw. Closing | —rised N, rised |Annual 
Due. [5 5| Fame. Prices. Issue. | Bivi- 3 Cling | 
am) ing. | Issue. | dend. Eee 
rly.| 1| ... |Argentine Hd Dis. 6 Y! 85} 8¢} & STERLING Bonps. £ natant 
o lynne . |Austrian Sil. Ren. 5 %) 66 68 85,000 Ne oe ee Lim. |. s0-o00 6 % |Lond. Bank of ¥4 Lo) 
May Nov.in’ne| ... | Do Paper 1870... 5 %, 65 67 % Pret. 101 Shs.12/% | &S. A = 
April Oct.| ... | ... | Do Gold Rente 4 %| 82 84 156,600, Do B Ordinary ......... 50,000 6 % \Lon:Chr of mere] 5 
Jan. July.) ...| ... Dutch Crtsexl2gs 24% 65 87 150,00 Alabama, New 0) 80,00017 % \London joe 0 | 
April Oct.|...| ... | Do do do ... 4 {100 102 Texas, &c. Pf.101 shs. 40,000 4 % | DoNews tL 100 15 aay gt | 
Mar. Sept.| ...| |.. |French Rntsex25t 44%)... ... 250,000| Do Deferred 10? shares 60,000,” [Mercantil 1001) eg | 
SORE as 1 xen: § LE eenien 3% 79 79 2,000,000 Allegheny Valley guar... ’ Pe bank of 
Goarteriy nine! | Do do... 5 Y 108}108 700,000 Atlan. & G.W. Led. Lines 7 % 15,0008 ¥ |Merchant, Teil’? 2! 4 y! 
ar. Sept.| = | o DoTreasury...... 44%)...» ee ao oe es 150,000.11 % National |... Te 5) 6 | 
Quarterly. ... | ... | Do 1878 Redem. 3 Z| 80 80} alam nso 7K - 200,000.12} % {Nat. of Australasial 3) 22) 4% | 
en | ac | Do 1881 Redem. 3 2) wus. 1000) Atlantic Ist Leased Line | 100,000 7 % |Nat. ofN.Zealand Li 19) 4 % 9 
an. July | Dec. |Italian, ex 25f...... 5 ¥\ v1 vig nt. Trust, Lim Stk 3 %} . 40,000.20 % |Nat. Prov. ofEng.'L| 7 of 44 | 
Jan. July |... (Portuguese, 53-693 % ... ... 805,000) Do 4 % Mort. Deh....... 4 % 105,625'20 ¥ eenB-vta) 75 | OL Bg 
Jan. July.) ... |... [Prussian Consols. 4 %/101 102 800,000| Baltimore and Ohio ...... 6 % 16,875:20 % | Doisao.. © 28 w | 
Feb. Aug.| ‘167| April. Royal Swdish Fnd 437! ...  ... 2,000,000) DO ......sesseeeeessseererees 6 % 50,000, 8 % New London éiia| ” * 4M! 
Quarterly.|... |... |U.S. Extd. Redm. 5 2205 6 2,000,006) Do .......+.4. 6 Y ° | gilian, Limited! 99 | 1 | 
rly.) ... | Do Funded 1891 4}% 114} 15} 1,600,000) Do 1877........ 5% 89,325) 43 % (North-Eastern, Li 4 yu 
uarterly.| ... | Do Funded 1907 4 7% 121} 225 900,000/Chicago & Alton Sterl. 100,000 8° % North-Western "| 3) 9! 
‘ii | ae jr sesrsvensees BZ) 28 32 sneteihin ln hee ee 6% 60,000' 4 % Oriental Bnk. Corp. 25 | of! bis 
wt Pome Poe | DO sserssecnscae 6% 30 35 ,000|Chic. M. 1M. 7% 40,000.11 % Provincialofireland|100 jy = = | 
; |... 1 . | DoNwFnd 1905 6% 42 44 500,000|Cleveland, Columbia, &c. 4,00011 % | Do New 2} 2 | 
— nn Soe nee ea 631,000/Eastern Rail. of Massa. 6 %|1 25,00011 % \Queensland Nat i, . » ma | 
AMERICAN STOCKS. pom — Cen. Sink. Fund. 33 np 7 Standard of British} 5 | 
"= er ee eee — seve G South Africa, L.|100 | 95 
200,000} DO oo.ssevssvecccececeeese, 8 9/1905 y |'U mtn eee | 
Autho- E .| Closing 240,00¢| Illinois Midland (Paris . 90:000 ist 9 Inhon ef London the | 8 
$2 d t e ’ ° | n on, L.}100 15} | 
rised eeaiies Sl euteen and Decatur) ........ 7% 26,000, a | DoNeWo ans flO TMS 
Sees 3% 1,000,000) Lehigh s valley Consoli- See | 
a ortgage A... 6 % r a 
a. ieee ners sinplicti and Nashville 6 % INSURANCE COMPANIES, | 
1,750,000 Alabama, Gt.South. 1Mt. 6 /1008/111 18 700,000/Memphis and Ohio, 1st St 7 
,000,000 ny & Susque. 1 Mt. 7 %|1906/123 256 | gan amin vore & ron 3 Dl é Autho-'!Lst Ys’ 3 | 
6,600,000] Atchsn, Topeka, Santa Fe 447,|1920| 87 89 | 9 ooo‘ooclNew Vari Cee hall. & Z}1904 rised [Dvdnd| Name, | 313 | 
5,000,000 Do Wbebeebeasnnas enescesstels 6 {1911 .05 7 $8,000, 000' New York, Penns & Ohio hk Issue. |Pr.Shr. Tr 2 Prices, | 
8,500,000 |Baltimore & Pot. (Main) 6 %|1911|i14 116 “| Slee Uamiienie 6 eens -- — Le | 
1,500, 00 Do (Tunnel) cosee ns eseeneens 6 Z Lgl 114 116 600,000! North Cen. Rail Con Mi. 6 oo 106 £ sd | 
6,500,000 |Burlingtn C. Rapids, &. 5 7|1906] 98 102 569,800|Panama General Mort... 7 1897 111 50,000) 1 13 0} Alliance Brit. & For.{100 | 11 9 9 | 
14,000,000} ‘anada Southern, 1 Mt. 5 %|1908| 99 101 | g19.934'760|Pennsylvania Gen. Mit, 6 $ho10122 10,000 1 00| Do Marine, Lim.{100|% 2 4 
20,600,000 | entral of New Jersey Shs.| ... | 70 75 5,000,000! Do Con Sink Fd Mt. 6 ° 1905118 24,000 0 18 Oj)Atlas Fire & Life ...| 50) 6/19 ay | 
25,000,000] { DO Consolidated Mrt. 7 7|189°|i14 26 *240,000|Perkiom. Con. Mort.” 6% 3,000 *1 10 0|Argus Life ............ 100 | 5)... "| 
csengnel “Be aap Eas felis = | | meeps : soa0o) x2 Bet Fr Masia) | 4a 
550, ent Bnds. 7 7 5 lanes owe a eee iia ted ,000; 0 4 urch of England) 50} 2... .. | 
2,450,00] Do Income Bonds ..... 7/190] 90 96 | *S-opiOonipnil. & Erie Gen. Mort. 6 71920 119 a ... [City of Lon. F. Lim. 10| 1|"}"y] 
592,775) Sen. Pac. of Califor. Shs. 3 A\ ++ | 76 77 2/000,000 Do Im roveenent Mrt. 6 & 897 104 5,000,*0 10 O0jClerical, Med.&Gen.|100 | 10)... | 
27,915,000; Do Ist Mortgage......... 6 %\'95-8}117 19 000,000! Do Ge é 50,000} 1 0 O|Commercial Union| | 5| 19 ® | 
2,000,000} Do (Cal. & Oregon div.) 6 %|1392|\07 irom eneral Mortgage 6 { * ; 
reg’ )6% 9 1,748,100} DoS for the 6 4,000\*4 0 0)County 80 a 
10,000,000] Do Land Grant Bnds 6 %|18%| 07 9 ce feral Reman 6,160, 2 0 0\Crown 424). | 
foeetae oe & Quincy 6 %/1901}100 2 1,300,000! Pittsbrz. & Connellsville 6 {1926122 SORT) tte ha DO wesssrstsnreeesentes Bint 
,404, ic. Milwauk. & St Paul . [045 Bh 1,100,000! South & North Ala 50,000/'*0 5 0|Eagle 5) 8G) 
4,000,000} Chic. Mil. & St Paull Mt. 6 ¥/1909/113 15 8 be bama, 50,000... |Employers’ Liabilty| 10| 2| % 3 | 
1,500,000] Do La Crosse & Daven 5 %|1919| 98 100 ge,eeolUnton ‘Pacts taulkaest 6% 10,000| 0 17 6|Equity and Law ..j100| 6)... .. | 
5,291,000} Do Hstngs. & Dak. 1M 7 {/191C/i21 23 ’ Omaha Bri way, 20,000} 0 6 O|English & Scot. Law| 50| 3) 6 7 
1,628,006} Shicago and Tomah ...... 6 Z/1906|\10 12 869,200! United N. Jersee R&C. 6 S18981 50,000... _|Fire Ins. Associa.,L.| 10| 2) 2 4 | 
11,244,336} Jlevelnd & Pittsbry Shs. 7 Z|... | 69 70 | 4 138's90|- De an ee “. Suen 10,000] 0 8 O|General ........:.000 100] 5)... | 
20,000,000| Delaware & Hud. Canal Shs.| ... |i10 30 | 222500! Do do... eeeeeeee 6 Z/1901118 © 50,000} .., {Globe Marine, Lim| 10} 2| } } | 
4,815,000} Do Ist Mortgage ...... 7 {\1917]125 28 6,000}... |Gresham Life......... 0] 5). « 
2,000,000) Do Mt. Bnds. (Lon.Is.) 7 %|1894]i11l 15 BANKS. 20,000} 3 0 0/Guardian............... 100 si ® 
1,000,000 Do Mortgage Bonds ... 7 %|1804)U11 15 ; 20,000}... |Home & Colonial, L.| 50 1 
30,000,000|Denver and Rio Grande l 12,000} 7 © O|Imperial Fire.....:.. 100 | 25 (148 148 
Ist Consoltd. Mort. 7 %|1910]100 1 Autho-| Last 7,500/"1 © 0|Imperial Life......... 100 | 1022 4 | 
30,000,000} DoCom. Stk. $100 Shs. «| 47H9K8 7 | Annual 3 67,000}... oe ame He Marine} 20} 7 i 
000,000 | Detroit, Gd. Haven, and Divi- Name. 50,000] 0 15 O|Law Fire...........+. 100 | 24) 165 17 
Milwaukee Eqp.Bds. 6 %|191|115 27 | Issue.| dend & 10,000/"4 5 OlLaw Life .............. 100 100 jl8 15. | 
8,200,000} Do Con. Mortgage...... 5 Yii91s|114 16 Sailing 100,000} 0 8 0jLancashire ............ 20} 2) 6 & 
4,500,006 | Galvest. & Ha: 1 Mt. 6 ¥/i91C|.07 9 £ 20,000 © 13 0|Legal and Gen., L...| 50| 8 “ 
29,009,000 |IIinois Cen. $100 Shares 7 %| ... |!45} 46} } 100,000) 5} % |Aera, Dimited ...... 10 100,000} ... |Lion Fire, Limited) 10} 2)... ~ 
2,000,000) Do Bonds, Ist Mort ... 6 7/1896 |115 17 ,000| 7 % |Alliance, Limited ...| 25 92,000} |.. |Lion Life, Limited] 10} 2 
50,000,000 |Lake Shore & Michign 8. 8 %| ... |i10} 113 | 150,000, 2} % |Anglo-Austrian ...._ re 87,504 1 © O|Lpl., Ln. &Glbe. F.Li 20) 2 
$,000,000/Lehigh Vall. Con. Mort. 6 %|1925|115 17 | 659,970 8 % |Anglo-Californian, L 20 49,626} 1 00) Do(llannuity)...) .. | 
20,000,000 | Louisville and Nashville 80,000, 83 % |Anglo-Egyptian, L..| 20 $5,862) 3 0 O|London. ............... 2% Wl 8% 
Mortgage Bonds...... 6 7/193] 91 93 | 60,0010 % |Anglo-Foreign, L ...| 7 40,000} 0 5 O|Lon. & Lancashre F.| 25| 2) 4 4 
2,000,000} Do Sinking Fund Bnds 6 %|i91¢] 97 99 | 10, .. |Anglo-Italian,’66, L.| 20 10,000] 0 1 4|Lon. & Lancashre L.| 10 | 2%7/| ~ = 
18,130,000] { DoCapital Stck $100 Shares} ... | 49 60 | 40,000| 8 % |Bank of Africa, 25 20,000| 0 6 O|Londn. & Prov. Law| 50| 18) | « 
5,000,000] ‘ po Div. pay. in Lon.at 4/14]... |... .. | 30,00012 % |Bank of Australasial 40 60,000] 0 6 O|Lon. & Prov. Mar.,L.| 20) 2) 4 
,000,000/ Do Ist Mt Bds.,N.Orins 6 % |193C] 96 98 7 % |Bank of B. Columbia! 20 60,000] ... |Londn. & Staff. Fire} 20} 2) ~~, | od 
1,060,000) Marietta & Cin. 1 Mort. 7 //1891]130 35 5 %| DoN 20 40,000] 6 “0 O|Marine ..........0+..0+ 25 | 44) 27) 3} | 60 | 
18,282,000 | Miss. Kan. & Texas, 1 Mt. 7 7 |1904]110 12 6 % |Bank of British Nth. 50,000; ... |Maritime, Limited 10) 2 | 4 
30,000,000|New York Central Mt. 7 %/190¢|i33 38 “| America ........ 50 50,000] ‘,. |Merchants’ Mar., L.) 10) 24 1 100 
89,428, 300 § Do $100 Shares ...... we BY]. [124 25 16} % |B. of Constantinople} 10 80,000] 1 0 O|N. Brt & Mercantile) 25 ou | Pt 
( Dodiv. pay. in as 8 % 24 25 oe 25 80,000} 2 10 O|Northern _........0+ 100 | 10 | 
78,000,000|New York, Lake Erie, 17% % cae Gomiie 40'000| 0 10 O|Ocean Marine ......| 25| 5 6 0 
panies Western $100 Shres. +» | 359 36 Wales ............| 20 150,1251)"4 0 O|Pelican............00) 32 = 100 
- oe Do Pref. $100 Shares 6 ¥ 78 30 15 % |Bank of N. Zealand. 10 6,722 cee PPIOOMIX  ....-. ee eeeee] oes “ 
,656,000) Do Ist Con. Mt. Bnds. 7 %/|1920]128 32 000|15 % |Bank of Roumania..| 20 2.500\*1 5 0|Provident Life ...... 100 | 10 | ... ; % 
8,718,100} Do Con. Mt. Fd.C. Bds. 7 %|192/125 30 | 32,000110 % |Bank of S. Australia| 25 200,000 0 3 6]QUEEN ......---.---ee} 10] 1 4 = 
07 400] poand Con. Mrt. Bds. 6 7/1980) 96 93 | 20,0001 9 % |Bank of Victoria ...| 50 100,000]... [Railway Passengers 10 1TH) 100 
ane DoCon. Mt. Fd. C. Bas. 5 %|196°) 95 97 | 100,000)10 % Cen. of London, L...| 10 200,000! 0 "7 6|Rock Life... 5 | 10 
198 Gid. Incme. Bds... 6 %|1977] ... ... | 7 % \Chartered of India, 639,2207.20 0 0|Royal Exchange .../Stk./100 4" 100 
58,120,000|New York, a = _ in 7 Austra., &China 100,000) 1 5 0|Royal ~ = 13 ™ 
. Stk. 8. oe 27 ( Standard Life......... “9 = 
$6,065,000|N. Yk. Pen. & Ohiol MB 7 %190¢| av" a . + ‘56,000! 10 Ostandard Fire, L...| 10/4) ° 4 
18,680,008 Do 2 Mort. Bonds ...... 6 X19] 11 32 D00/10 x Limited 40 4.80027 © O|Sun Fire ........-0000| o ws | 
,000,000} Do 3 Mort. Bonds ...... 1915} 5 6 poo|16 ed 4.000;*2 14 0} Do Life............ 100 | 10). = 
11,060,000 |Norfolk & West Gen. M . fo evvesvesesevors 100 ’ 20 2 | 103 
Ie eon, | ees Gen, Hirt. 6 x j1981}.08 205 S © (omsnescind thank of 100,000] 0 12 Thames & Mersy. M.| 20 3 | 
’ ° eee xand TION ons see ven enecerens } oa 5 
ee North Pac. Ist Mrtgage. Bds.|1921|108} 9} 00}10 ee etx: 2 guaaie 3 Union Mar., Liv., Li 50 Zt 4 ¥ 
—_ Ohio & Mis. Ord. $100 Shares 83 34 5 % London, L.| 25 5,000! 2 11 0|Universal Life ....-. 1 “ 
7000, 000 Oregon n & Cal $100ShaGim Stk 1a 6 00010 % |English Bank of Rio 50,000! 0 10 0|Universal Mar., L... 
12,000,000] | Do Preferred i | | 42 43 ig Bethan * Periodical cash bonus in adit ___- 
a Ivania, $50 Shres, ... | 50h 60 000) 83% |English o —— = 
82,726,375 |Philadel. @ Rend. $40 Shona "a 2 Australian, Chr.| 20 RAILWAYS. 
- eee ‘ 
10,800, 000|St Lain 2 ge ete, 8 Z|184]103 6 "y BeotLon. | 10 __ Oapenat San 1 
10,000,000] Do Preferred = COOo™.| --- | $2 $4 | 10,00011§ % [Hong Kong & Shan.| 23) 
1200-0001 bo. MIE, coepetahiace 7%)... | 53 85 60, % \tmperial, 50 
5.700.008 Do 2nd Mortees diisees ones - s 500,000115 % |Imperial 20 
y : Z| ; 
§,000,000 St. Louis Bridge 1M Gis 7 Z\1oz9|124 26 dH $ internl. B.of Lon.,L. » 
Pret a 1 F & [lomta, wosrnmn vn] 35 
“S| Bioa’s § (Uguime ot 
5 ane ; § a, Sedans =i 3 
18 Soca 124% Provincial, L.| 10 
109 | 8200010 % |Lon. & R. Plate,’ L. 
oe el am 
10,000 6 % &8. L. 
as | toms [fn wecmistes | 


















7, 
Furness, Con. Ord. 


rn, Ordinary .. 
ee Stock .. 

Deferred Ordinary 
rest North of Scotland ... 
t. Northern Con. Origin 
receives no div. } |! 
100 | Do B( until 6 % ispaid B ) 52 
\Great Northern (I 





t Western, Con, Ord. 
i ord. Con. Capital. 
292) 10 |Hull, Barnsley, 
998.708, 4| Do,do Shares .........- 


& Ogmore (Llynvi Ord)| --- 
gmore Ordinary) 





153,020) 100 | Do (0 


100| Do Pf/D 
a 100} Do Df) until 6% 
gst 100 | Do Cert. of Con 
12 100 |Lond. Chat. & Dover, 
(| 100 [London & N.-Western, Co 
i sis edad Sine 
1 100 |London & Sth.-W rn, Con. 
; London, Til. & Southend,Con.j145 50 
Man., Shef., & Lincoln, Ord. an 
Do Pf ( Df recivs. nodiv. ) 
Do Df) until 67 is pd 
litan, Consolidated... 
{ Df recivs. no div. } | 
Do Df { until 6% is pd. Pf f|.. --. 
Do. New Ordinary, 1881 ...| 82. 84 
Metropolitan District, Ord.... 
Metropolitan & St John’s Wd.) ... 
Midland, Consol. Ordinary ... 
North British, Ordinary 
Do Edinburgh & Glas. Ord.| 37 37 
North-Eastern, ‘‘Consols” ...j170 7 
North London, Consolidated |168 72 
Nth. Staffordshire, Con. Ord.| 854 


Aen eee eee eeneeeeeeneerenene 


f recivs. no div. ) 1003 35 








1,552,5644 100 |[Shropshire Union 
1,054,680/ 100 |Somerset and Dorset 
8,643,490 100 |South-Eastern, Ordinary 
Do Pt { Df recivs. no div. 
Do Df ( until 6% is 


0 ‘Taff Vale, “Stock” .. 
20 |West Lancashire.................. 
100 |Whitby, Radcr, & Middisbr. U. 








Lives Leasep AT Frxep RENTALS. 





Companies. | Prices. 





vvassua,| Ln. W.&G W {100 111 
x, Stour Vaiiey| Great Eastern | 80 "28 
Gt. Northern..|156 159 
100 i peas ith Dovon | AssociatedCo.s|117 119 
rsmith and City 

London and ack 


100 | Do 4} % Pref. 
100 


| (Gt. Westn. Bristol 


sesseve] G. West. & Met.| ...  ... 
all... = Eastern |117 119 


...| Lon. Chat.&D.} ... 


Great Eastern.| 65 


etteee| CRP eee eeeensesereeees 


Shep. | Gt. Northern..|156 59 
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RAILWAYS. 


ARES AND Stocks. —Con. 
gargs axp Stocks. "os ___ 


THE ECONOMIST. 


RAILWAYS. 


DEBENTURE Stocns.—Con. 











Autho- | 
rised | | Name. Closing 
Issue. é | Prices. 
4,016,052/) 100 Great Western ............ 44 %|125 127 
2,753,3821) 100 Laveececscoseqbnagimaneenes: OO Summer AOU 
390, 100 (Highland ...............0 4} Z/109 111 
703, 100 |Lancashire & Yorkshire 4 %j112 14 
176,075, 100 |Llynvi and Ogmore...... 4 ol 
100 London and Blackwall 4} Z%|116 118 
100 London and Greenwich 4 = 110 
’ 112 114 


2391/ 100 |London, Brighton, &... 4 
5227; 100 |. Do Perpetual............ 
, 486, 100 London, Chat.,ic., Arb. 
OOD,674E 200 | Do B.........cccrereccsnsveas 
0002 tcivassisintevchgaitanst 
22,340,5187| 100 |London and N.-Western 
1,000, 
5,146, 


Big 
ik 


aa 
&& 

ot 4 
oe 


eooore es 


PLDLILILILILILINLINL IL NLILILIL LIL ILILIL IL IL IL ILIL LIL IL ILILILIL 


115} 2 
, 0002) 100 |London and S.-West. A 1145 15 
4902; 100 | Do, do B.........ccccseeee 1144 15 
270,0002; 100 |London, Tilbury, &c. ... 4} %}115 117 
300,0007; 100 Manch., Sheffield,& Lin. 5 saa 
6,169,8312) 100 | Do, do .........cccceceseees 4 %1123 125 
2,043,3112) 100 | Metropolitan ............... 4 % 111 113 
EE EE 0 TOON sn scithncnsdiiesmiainthandese 44 Z%\122 124 
155 160 

1 


1,211,625/| 100 Metropolitan District ... 6 
315,000/; 100 | Do snbcncnnivie 


8 
g 


| wees 
15,606,041/, 100 Midland... 4 2114} 15} 
3,623,391/| 100 |North British... 4 Yi108 s 
40,6791 100 | Do E.P and D.B. ...... 5 ZI... 
782,9551) 100 | Do....eccccssesssecsecernsnns 4 YILIS 120 
ae 4} Zi1u1 113 
12,079,8751| 100 |North-Eastern 4 21153 16} 
1,188, 1198) 100 | Do.....:.......cescsseesesses 4} %/123 125 
964,3661| 100 [North London .......... 44 %\122 124 


1,831,691/ 100 |North Staffordshire ... 44 %|116 113 
465,550; 100 South-Eastern Perpetual 4 % 112 114 
4,342,4402; 100 | Do, do ..........0000000- 5 % 139 141 


GUARANTEED SHARES AND STOCKS. 


1,571,575¢, 100 \Caledonian 4 % Guar. Annuit..105 107 
‘oa 100 | Do4 % Consolidated. Guar.|106 108 





400, 100 j|Cornwall 44 % .......c.ccsesssesess 
779,1252; 100 |Furness Consol. Guar. 4 % ... 
935,4500) 100 Glasgow & Sth.-Wst. Guar. 4 Z/104 106 
478,031/| 100 |Gt. Eastern 4 % Rt. Charge 
,0000, 100 | Do 5 X% Metropolitan Stck/132 34 
4,996,596, 100 | Do Consolidated 4 % ...... 108 110 
1,298, 2622 100 [Great Northern, Perp. 5 %...|134 136 
1,263,7002, 100 | Do 44 % Con. Non.-Con. Pf./120 122 
575,000/, 100 | Do Leeds, Brad.,& Hal. 6%)... ... 
291,090) 100 Gt. N. of Sctid. 1st Prf. 1 
1,329,000/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 % 
7,610,8782| 100 Great Western, Rent Charge!134 236 
15,002,8632| 100 | Do Consolidated Guar. 5 %|134 136 
1,404,9297; 100 [Lancashire & Yorkshire, 4 %/109 111 
SONNE BOD). DOO Y  ....scsccusseinskociccacens 157 162 
288,375/| 100 | Do6 % (East Lancashire)..|157 162 
1,955,8602| 100 |Lon. B. &S. C. Con. Guar. 5 %/133 135 
,5562, 100 Lon. C. & D. SheernessRt.-Ch.'116 118 
15,100,4062| 100 Lon. & N.-W.4 % Guaranteed 110 112 
797,9812| 100 |Lond. & S. W. Cons. Guar. 4 %/109 111 
872,0002; 100 |Manchester, Sheff.,& Lin. 6 % 157 160 
1 







105 108 





,066,083/| 100 | Do Ist Preference 4} ¥ | 119 
366,6081| 100 | Do 3} % ........scccsssseeseceeseee 83 85 
490,000} 100 | Do Irredeem. 5 % Runt. Ch.\129 131 
1,797,4282| 100 | Do 4}% Rent .+-/111 113 


000/) 100 | Metropolitan District, 
Exten. ——— Zi118 115 
300,000} 100 | Do Fulham Exten. do 44 %/111 113 
350,000/| 100 | Do Midland 4% Rnt. Chr. 105 2 
3,206,431/| 100 Midland, 4 % Con. Per. Rt. Ch.110 112 
5,994,571, 100 | Do 4 % Guaranteed Pref...'110 112 
2,444,1291| 100 |North British, Con. 4 % No. 1105 106 
500,4131| 100 |North-Eastern, Consol. 4 %...'109 111 





South-Eastern (Read. Anns.) 27 28 
100 | DoConsolid_.ted Guar. 44 %/119 % 
1100 Taff Vale, NO. 1 ...cscssseceunsee (965 270 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
ConTINGENT ON THE Prorrrs OF Eacu 
SerpaRate YEAR. 


3,579,9351' 100 ;Caledonian, 4 % Pref. No. 1.../104 106 
2,946,3420, 0. 2 103 104 

127 129 
23 33 









RAILWAYS. 


PREFERENCE SuHares anv Srocxs.—Con. 








8 
Metropolitan 4 
District 5 %... 
itan and St John’s) 
Wood 5 % Preference ...| 
Midland 5 % Con. Per. Pref. 
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ale, 6 % Preference...... 


InpraAN RAILWars. 







2 
Gua. 4 %|134 136 
. Stk.../117 119 
. Indian Pen Gua. 5 %/143 145 
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RAILWAYS, RAILWAYS, COMMERCIAL, INDUSTRIAL, 
of 


Foreign RaILways. 





= . 
\é Name. 





Antwerp and Rotterdam ...... | 22 
Arica and Tacna............-..+. 


|; 10 
Dabiad® Francie sat. 72 8 


000 
87,248 
25,000, 20 
90,000, 20 





40. 
24,075, 20 |Brazin. Imp. Cntl. Bahia, ¢.7%| 22 


| 20 |Alagoas, Limited, guar. 7 %.... 224 23 


Closing 
Prices. 





24 


9 il 


22} 


1,950,0001) 100 [Buenos Ayres G. Southern, L.'171_ 173 
1 


00,000, 6 Do 
Do 5 ¥ Debenture Stock .../112 
$5,000 10 |Buenos Ayres &Ensenda Port,| 

Lim.. 7 % Pref. Shares ...| 11} 


Bahia, Binca,& Tndl. Ext! 15} 15} 


i3 
12 


1,300,0007| 100 |Central Argentine, L. g. 7 \145 147 


Do 6 % Debenture Stock .../125 
100,000, 10 |Centl. Urugy. of M. Video, L.| 9} 


Conde d’Eu, Lim, guar. 7 un] 29 
‘ § Do GUL jcecbestmapanvetincn es 
400) 100 |Copiapo ............sececcrecerseneee 
15,000| 20 [Denna Theresa Christina, 

| Limited, 7 % Preference] 22} 
ooo 16 — and Witepsk, Lim. 











20 
8 
3 3 
20 |East Argentine, Lim., gua.77%| 20 
20 | Do Nos. 46,601 to 48,000 ...| 20 
20 |Gt. West. of Brazil, L. g. 7 %| 25} 
Imp. Brazilian Natal and Nova 
Cruz, Lim., guar. 7 % ...| 22 
Lemberg-Czern.-Jassy, Lim., 
guar.5 % Ist and 2nd Issue! 13} 
Lima, Limited..................+0. 53 


SU NE Dons senspacevasayes 1 


gua, 14f p.an. 
Do. g. 6% pref. 
Northern of B. Ayres, L., Ord. 
Do Guaran Dak smeeied 
BP PR irstrandesrsvedeoses 


Norwegian Trunk Pref 


Porto Al and N. Hamburg 
Brazilian, Lim., Deb. Stk.| 82 
000) 20 |Provl. Orel-Vitebsk, guar. 5 %| 154 





54 % Preference | 11 

San Paulo (Braz.) Lim. g. 7 %| 374 
Do. 54 Z% Debenture 
Cassaba, Lim...| 13 


16,480) 10 rs Central, Limited 





g 
Be 


45,000} 20 [Varna................ 








14,000} 10! Do 5} % Preference .. 


e 4 
Do 6 ¥% Debenture Stock .../103 105 
Ottoman (Smyrna to Aidin)| 6} — 


16 
Recife &San Fran. Lim., g. 7% = | 
14 


27 
93 


Do. Permnt. 6 % Deb. Stock/115 117 
} 233 


Do 6 % Debenture Stock .../120 122 


224 


| 


Mexican, Limited .............. 1225 {27 
Do Ist Preference 8 % ...... 137 239 


02 204 
Do 6 % Perpetual Deb. Stk.|323 125 


85 


12 
38 


tock 122 124 


15 








ForREIGN RaILway OBLIGATIONS. 
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Name. 


Bond. 


} 


eee Pree ir rir ttre rier t 


HOO eRe er RRO Eee Ete eeeeene 


SPeSRRSSua: 
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DENNEN ILNENILNONLDLALHLRL 


Do 
100 |Havana Rail. 1st Mort. 7 % Bonds ...7 
100 a. Martanzas é 


HORN RENEE REESE TEESE OES SESE Eee EES 


100 |Imp. Brazilian Natl & Nova Cruz Scrip5}7.108. 105 


100 |Iquique and La Noria Rail P 
“on caee es. 
100 (Kursk Charkow-Azow %\ 


SOE TEE Ree eee eRe eee eew ene 
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2 
z 
L 
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enone eeen 


eeeee BaEe: S88: SF 





20 
4 sean haslorel bassin 7 
rm Spain y 
100 orth Western of M. mi 
B guar, ruguay ' 
1 Ottoman (Smyrna to Aidin | 
Do Non-Assenting............ oi 
108 | Do & % Debenture.. ........ 3 
lo Oviakeht ba, Een Debs.5 
8 Pate toes 6M tesicn aa 
Wo [Prov Orel Vitebsk, guar. by iiussias $s. 
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2 
% 108 110 
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< 7 i a 
5 Name. Closing & Mame, a | g/g! 
a e ices. 1 Aerated Bread, Lig? ———-—~. Z é | 
100 Recife and San Francisco (Pernam- 4 Anglo-American Brush Biscitig iad tut —Tth 
bid Es buco)... alas Fenian 5 % we - a i aca rool . is 
v: inian, : a Y 8’, vy AD oP Oot eS hee tne es sae i * | i 
99 '| DOB a ncervsseoscoorssesnonrssiiioslavehion gt BT SUE RM . Preference hae. Dwell 1. j f a ’ 
55 Royal Swedish Consolidated ......... 547| 58 m Rail. & Trade. Ln Proc) 4 | ert 
100 Sagua La Grande .......0seseenee 7 i102 4 1 | Do Deferred Shares. Sha) Hg | 9 | 
100 San Paulo & Rio de Janeiro, guar....6 “|104 1 [Ayiesntat Elec. Licht vr diag) 4 9 | Si at 
100 | Do 2nd Series .......scssesesssersseesseeen 6 Z\104 1 |Aylesbury Dairy Company, Lint 1 24 
20 South Austrian ........scscsssccsssssccseeee 3% 1$ 11 10 |Barnagore Jute Factory, Limite, “| #4 | 3 ai 
20 Do 1871 (Series X) ....eseeseccccsssees 3 Z| 114 2 © |Brighton Aquarium... “Oo | | 14 
20 Southern of France .......00css0.s0ccccs, 3 ¥| 1441 5 |British Insulite, Limited 4’ @e2" Pare! 
20 South Italian ........................, 3% 10} 1 8 |Brown, Davis, and Co., Limina® wel 
100 Swedish Central, Lim., 1st Mort...5 ¥| 70 72 105! Brush Elec. Laht & Pwr. Co. of Soci] *, 4 | sti. 100 | 
100 | Do 2nd Mortgage oo. cesessecssesess, 53%| 16 18 Te (quntareira Wer. Supply, die. Les bel at of | | 21 
100 Tamboff-Kosloff, guar. by Russia 5 7]... ... Cent. Sugar Factories’ of So | | 2 
SO IVAMD ccronessenrerininniiitng <a ee 36})City Offices, Limited... ‘a 0| 21 
IB |< BD. ccnsecorasesisrernstiinsin ahighinctnae Ee 4 cio Aha Pret. Mortgage Bonds” it | 32 
20 Western of France... .ssssssccssesccooece, 3 Z| 144 144 | 25 ty of London Brewery, L.,6z Braj 1 | 1| 1| 
... Western of Buenos Ayres 6 % Bonds6 %/1 4 (Colonial, Limited, Ordinary’ 8 | 3) 
wee | D0, 750 POid.e. cise oe ee ae tesseserees® Zl ace acs | StM-/100 [Crystal Palace, a’ | Wg 1| 14 
100 Western of San Paulo’ Debentw See [00 | Dott emeemimncmane] § Nie 
Bonds. ssvessseesvsrseseesssnes see %1106 108 | SH|100 | Do Preference 7% 14 iH 
= oO . 6% Debenture Stock tt | | 5 
10 | 2 |Devas, Routledge, and Co,, Lim.” ? | 100 100 | 
TRAMWAYS AND OMNIBUS, 10 | 10 [Eley Brothers, Limited ..". 0"! 4 | ok 
$0000 due veces ' H Stk. | 
5 | 5 |Explosives Company, Limited" 2% | Stk. 100 | 
é | 16 | 14 |Fore Street Warchouse, Linmgi’”"| at 4 a 
3 ¥ 15 | 10}/Foster, Porter, and Co, Limited.” . 134 | 6) 3 
é\é Name. 5 | 2$/Great Western Elec, Light & Pwr. L 4 Stk. 100 | 
rie! Sa enanerpna, Electric Light & Power | ti tk 
. upply, Limited . 14) 7 
5| 5 Anglo-Argentine, Limited 10] 9 |Hen he Edward X ke in| 3 8 7} TF 
ox. pee ass eo Stock 2m ok a Horse Shoe Manutstorag " | $j) 8 
SING sicssasiinasassscac {1 mprov i rallieia 5 
10 | 10 [Birkenkand’ Ootieer ee 10| 4| Doe at are ri Dwellings, us | | 3, 
irkenhead, icntnhebedienl 2 2 | 10] 10 [Improved Wood Pavement Lim | 8 | i 2 
10 | 10 | Do6 % Preference seein] 6 8 | 6| 2 [Indian & Oriental Elec. Stegeewil q im 1 | 
10 | 10 en Tramway & Omnibus, L.| 10 12 10 | 10 |India Rubber, Gutta Percha, and) ”~” | 0) 5 
10/10 | Do5d X Preference .........00..0se00e00 i l Telegraphic Works, Limited 9 
2| 2 Brazilian Street, Limited.............. 14 1} | 100 |100| Do6% Debentures ae 160 100 | 
10 | 10 (Bristol, Limited éhshovieus Sindihinite sihndvond 10 | 10 |John Moir and Son ....... 0” 0 | 10 
10 | 10 |Calcutta, Limited Nos. 1 to 17,550...| 12 = 20 | 20 |Liebiy’s Extract of Meat, Limited ” PP 50 | 374 
5 |_ 5 |City of Buenos Ayres, Limited ......) 8} 8} | 10 | 10 |Linoleum Manufacturing, Limited.) 9 31 0) 1 
Stk.|100 | Do Permanent 6 % Deben. Stock|115 125 | 25 | 17 |Lion Brewery, Limited” “In 3 | 0} 2 
10 | 10 |Dublin United ......ccs-cssscsecsssessssece 9 20 | 10] 6| Dox ............ 94 1 | » 8 
10 | 10 |Edinburgh Street Tramways ......... 10 11 | 20] 20] Do Perpetual 6 Preference. ”"| at | a0 | 3° 
10 | 10} Dol0i Second Issue ..........ccccccee] cee ase 1 | 16/|London Fish Mrkt.& Nat. Fishery, L. | 10) 0 
10 | 9 |Glasgow Tramway & Omnibus, L...| 154 1€ 50 | 25 London & Glasgow Eng. & IronShip,L. » 3 | $) 5 
10 | 10 |Hull Street Tramways ......0...0..,] 9 1| 1 |Max Greger and Co, Limited, A....} } | od 
6 | 6 \Imperial, Limited, Nos. ito 17,700] 3 14] 1] 1 |Maxim-Weston Electric, Limited’ | | | Me ho 
10 | 10 |Liverpool United Tram. & Omnibus 25 | 25 |Metropolitan Association for Im- | 1 Pe 
10 | 10 London, Limited.........se+ssssessessenees 14} 14 roving Dwellings Indus, 4% | wi ’ 
10 | 10) Do6 Z Preference .....4....+. sess 13} 14 20 | 10 |Midland Rail. Carriage & Wagon, L.) 6 7} | | 9 
Stk./100 | Do 5 % Debenture Stock 106110 | 20] 1| Do6% Preference......°.- |... aie 
Stk.|100 |London General Omnibus Co., Lim.|155 165 | 10 | 10 |Milner’s Safe, Limited. "iyi | +e 
10 | 10 London Street Tramways ............ 15} 153 | 10] 1 |National African, Limited”) 1 4 | les 
10 | 10 |North Metropolitan ...-....2...... 16} 17 | 8 | 8 |National Safe Deposit, Limited | 5 6 | % | 25 
10 | 10 |Nottingham and District, Limited 5 | 5 |Native Guano, Limited ...........00 3| 3 
10 | 10 Provincial, Limited ......... seecesceeens 5 1 eR ra | Stk. '100 
OP 1:20 TONNE ..- cecnasshaetiisabiel cbdee echt Sica on 5 6 4 | 4 |New Westminster Brewery, Limited) 6 | Stk. 100 
10 | 10 |Southampton .........ssssssessesssseseoe 5 4] 4] Do6X Preference. ...... ccs:  & | 10 | 1 
10 | 10 ‘Sunderland, Limited..................... 3 10 | 8 |Norton Brothers and Co., Limited...| ... ... 10 | 
10 | 10 |Tramways Company of France, L.| 2 10 | 6 |Pawson and Co., Limited ............. 4 51 1 
10 | 10 |Tramways Company of Germany...| 10} 1 7 | 7 |Phospho-Guano, Limited ............... { Stk. 10 
5 | 5 |Tramways Union, = aad 3 3} | 20] 20 |Price’s Patent Candle Company, Lim | 10} § 
_10 ' 10 Wolverhampton, Limited ............ 4 5 | 20] 5 |Public Works of Egypt... # % | 1 
~ —— 100 |100 eee pee imited, 5% Deb.) 8 9 100 {10 
TELEGRAPHS AND TELEPHONES. | 120 ip [ghar Homeby and Sons, Limite fo | w|i 
25 |Rio de Janeiro OF eo % | 100 10 
100 | Do 5% 1878, Red. Deb. Reg. .....| 9 10 | 100 10 
' 100 | Do to Bearer ............ccccsseeserseeee (lOO 18 | 10 | 
: 7 |Robert Campbell and Sons, Limited i Stk. |10 
5 yal Aquarium, &c., Limited ....... f Stk.| 5 
5| Do6x% CP ONICE 5.01 20s sessosseasosnes Stk. (16 
12 |Telegraphic Construction, &., Lim. j | Stk. '1¢ 
10! 9 200 | DO. OZ Boma .......0.cccsrsessisianisert 18 | 10 | 
10 10 | 5 | Do 2nd Bonus Trust Certificates... 1) 1 | 
20 | 20 .5 [Tramways and General Works,L| % % | 25 | § 
8 United Asbestos, Limited, Ord., A...| 2 , | | 
10 | Do Defe yp BB cvccovsveconcodpepeersnees 
= Po 10 |Unit. Lim. & Vorwohle A L. if 10 1 
10 | 10 20 [United States Rolling Stock.........| I a | Ort. 1 
100. {100 83 | Do6% Debenture..........csesceeeeee | | 0! 
he 10 |Val de Travers te Paving, L) | oe 
100 {160 8}/Young’s Paraffin Light & Min. ¥ 4 | % 
10 | 10 1 |Zoedone Company, imited —— | > 
0 
100 }100 IRON, COAL, AND COPPER = 
100 |100 10 [Bilbao Tron Ore, Limited cscccs-s-4 tS | 
oi 20 — Vaughan, & Co., Limited. eB > 
12 seaseeeazeesseeneeermnsntenen He He | 
10 \Chillington iron, Limited ...0cco4 1 3 | Bt. 
100 |100 7.Consett Iron, Limited... . Stk. 
10 | 10 | 20 [Ebbw Vale Steel, Iron, and Coal, bk)!” Stk." 
10 | 10 English & Australian Copper, Lim...) =." | red 
10 | 10 Huntingdon Copper & Sulphur, Le--| = 63 100 | 
zn = 75 John Brown and Co., Laat ah CY 
| Lehigh es rre 
10 Lim He 
10 i 2 Stk. 
10 | 10 ited, “Preferred ”...... vy Stk. 
1) 4 2} Nerbudda Coal and Tron, Limited = 
8; 8} 10 ergot Abercarn , 
Stk. 100 team Coal, Limited =... -.¢ q a 
1/1 20 |New Shariston Collieries, L., Pref--| 5 1g | oe 
BI 20 |Pelsall Coal and fron, Limited... | oe 
10 | 10 A ey Iron, Limited.......- ome ; St 
20 | 20 New sovspuevecsengenet aaa? 106 | Ste 
100 |100 1 i 
100 100 = 
$ | 
20 | 10 9 i 
10-| 40 ; | Site 
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INVESTMENT. GAS. 
ixaNclal, LAND, & 
el looting |g | Closing 
é 4 | Name. Prices. | 3 2 Name. Plein 
a | eee os 
nt ¢ Mauritius, Limited] 2§ 
w/t Aerie eehhi. La. Mt. of Lon. L.| 2} 26 | 10 [Alliance & Dub. Consums. max.10%} 17 18 
2 | ee rican Invest: ment Trust, L, Pref. 110 212 Be EAS ect cin ahs Scceccarconccccecces ces 12} 13° 
Stk. ef Do (Deferred rec ceives no div. until! nen 20 | 20 |Bahia, Limited “ 2 22 
stk. 1005 5 7 has been paid to Preferred): 20 | 20} Dol0% Preference, Limited . 
ap angio? fe Trust and Loan, Lim. 3 i s 6 Bombay, | EMIINE Spscccccconehiiitibeoce- 4 “6h 
| D  sustralaa Sion. and’ Agency, L) 34 | gtk. l100 |Brenttord Gonwolidated 174 279 
. A icultura ese deecedoesess } C - erence ail 
35 | 1) Austrasion & New Zealand Mort, Le 3 8) siehee | o | 9 41 
0 5 Australian Mortgage, Land, and 10 | 10 |Buenos Ayres, New, Limited ......... | 8} 9 
. Finance, Limited | ...:.+-+-++--+-+ 16% | 20 | 20 |Cagliari Gas and Water, Limited. ’ Rs 
Stk 100 | Do 4 % Debenture Stock .........-- 93 100° | Stk./100 |Commercial ................cceceseseeee0eees 208 212 
02 bee aad American Mortgage, L.| 24 2% | Stk./100| Dio New Stock ....................... .. Se 162 
% | %Britigh & Australas. Trust | 8 Stk.|100 | Do 4} % Debenture Stock ......... 106 111 
a 2 |British & N. Zealnd. Mt. & Agney. L. 20 | 20 [Continental Union, camel slanted 274 224 
32 82 British American LANG,....0.00 ere eee ees 33 20 | 14} Do New, 1869 & 1872.. 
1}. 3 (Canada Company a 08,05 20 | 20 
v3 ‘Canada North-West Land ‘Co., ‘Lim, a a 10 | 10 
1| 1 Central Argentine Land .............-. 10| 7% . 
%5 | 12 Wity of London Real Property, a 10} 5 - 
13}) 7 Do New L2}l Shares .....cc-eeree--+ Stk./100 Light and Coke A, Ordinary .. 
» 5 Credit Foncier Egyptien .....--.+-+++ ‘9h 10} Stk.|100 | Do B, 4% Maximum .. ig 
140 100 ‘bo Land Mortzaze Debentures . | $3, 36 | Stk./100 | Do C, 10 7 Preferential. 
50 | 10 \Credit Foncier of Mauritius, Limited| 124 13 | Stk./100 | Do D, 10% on 
my ba ‘Foreign and Col. Gov. Trust, L. Pref 135 217 | stk!|100 | Do gny = 
| su. 00 &» Def. receives no divd. until} ae 00| DoF, 5% ae 
| "6 % has been paid Preferred...'115 117 | stk'l100 | Do G, 74% sedi cheese 
| | $)General Credit & Discount, Limited| 48 43 | stk.100| DoH, 7% Maximum... esescenee} 140: 143 
Stk. 100 Governments Stock Investment, L.| = = Stk.|100 | Do 4, "% Debenture Stock............ '104 107 
15 | 15 |Hudgon’s Bay .........cecccssssseesseceeees 32. | stk.1100 | Do 4 ¥ seceessevees LOW 112 
7}| 7} Imperial Credit, Limited : 7 10 | 10 |Hong Kong and China bin Sbkchdenetbeued 116 17 
“| 1} Do5 % Preference . segs 7% | Stk.|100 Imperial Continental.....................; 198 202 
§], 8{ International Financial Society, L. SAE I TEI gi estccoessveees<Sepnnteddaacheies ‘215 220 
10, 5 /Italian Land and Investment, Lim}... ... Stk./100 | Do Ist Preference ...............0000+: 1134 139 
10} 3 Land Corporation of Canada, Lim... 4 5 | 5 |Malta & Mediterranean, Limited. . “| 2 
1}! %Land Mortgage of India, Limited! 34} 2}|Mauritius, Limited ..............0..... 1§ 1 
10 {100} Do 5% Debentures.............000+0+ 100 |100 |Metropol. of Melbourne 6% Deben.| ...  «.. 
2% | 5 \Land and Mortgage of Egypt, Lim, “a 20 | 20 |Monte Vides, TS eet A sinreaPiae 15} 1 
% | 5! Do New, Nos. 1 to 20,380 ..........+. ce Sek: oe 7 
100 100 |* Do 5 % Mortgage Debentures ...... Se TT ST Ol Do New ...............iisseditan cl 
| 50 | 10 Land Securities, Limited............... 45 5 1 
50 | 37}; London Financial Association, Lim. 1 4 
10 1 |Manitoba Mortgage and Inv est., L.| 14 13 | 10 | 10 |Para, Limited ....................0..... 6} 
10| 2 Mauritius Land, &c., Limited ...... 83 4 4 
% 45 |Mortgage of England, Limited ...... 5 5& 
60 | 50 |Municipal Trust, Limited, Ordinary} 26 28 
10 | 10 [Natal Land & Colonisation Co. ,Lim. 5 3 
5| 5| DoS % Preference .......cccsesscseeees 7 
2% | | National Di scount, Limited ......... 10} 10 


10 | 1 |Nat. Mort. & Agency of N. Zealnd, L.| eit a 
100 100 |New Brunswick L. and Lumber 5 i, 

| 2 Po South Wales Mortgage Loan 

and Agency Gieipane, % Limited : ———— ee 
10 \N.Zealnd.Grain Agncy,& Merentl., L. 


% | Qh Siin Zealand Ln. & Mere. Agency, L. 





10 | 2 \N.Zealand Mort. & Invest. Assoctn.,L. WATERWORKS. 
: % ‘go —— Trust & Loan, Limited is 19 | 20] 20 Antwerp, Limited .1c0sacs[ 16 17 30 Antwerp, Limited ie 17 
25} Do Preference ..cecccs.ceees.cesseccse.. 28 29 | .20 | 20 sAntwerp, Lamited 0.0.0... ccecceeceeees 
3| 3 |Newfoundland Land, Lindéed 7” | ah Ieee ines eee 191 195 
dland Land, Limited. ...... = ° 20 | 20 |City of St. *Pescusiane Rico’ 12 2} 
Stk. 100 |North British Australasian, Lim...) 40 45 ty o etersburg, Limi | 13 
Stk.'100| Do 6 ¥ Irredeemable Guaranteed! !00 105 on 100 RENE COP a cnne.-.-hetnntmninenl 9 ann 
10 | 10 |Omnium Securities, Limited, A.. 6} 7h . Se AARON, .1scnecnienanteh cinaimedanaiio \187 91 
OE eee 2 4 | 50 | 50 (Grand Junction eae 10 0% »-.{L08 113 
5 | 1 Otago and Southland Investment,L.| 2 2} | 100 |100 ‘Kent ...... evesed see =e 


*. 100 | ‘Peel River Land & ) 10 | 54)Kimberley Limited a 
seendiend Inca kina Limited. 99,101 | 100 |100 siiionherke Maximum 10 %......... “lage 906 
| ia | ilway Debenture Trust, Limited| 12 it 100 | 70 | Do1l0 % Nos. 14,285 to 15,782 ...... 


ee Do 5 % Debentures.......c.cc.cc.ce0e. oe - Do 7} % Nos. 4,001 2 wv 602... -|\77 182 
0; 10 Ro “Share T t, L d 7 74 % Nos. 12/986 4,284 ..... 
|| DoB6  Preterente se A. 2 20 Stk.|100 | Do 4% Debenture Stock .......... 105 108 


| 100 100 Russian 5h Y Land Mort., Series 2) ... 100 |100 [New River, New .........seccsecsececsereee fe “60 370 


"| Stk./100 | Do 4% Debenture Stock . ..{111 118 
4 43 | Stk. re Do Debenture Stock B . 
20 20 |\Odessa, Limited, A 6 % Preferred .. 7 8 


- ‘ i. Be NOIRE  snisasitnssrepecuaeiicer cond 
ttish American Investment, L. 
Stk. '100 Scottish Australian Investment, L.. \220 230 















Stk.| 50; DoNew Ord. iss. at 35 % m.all pd. 1105 115 SE fi MITE + denntenosnjh- rep sceounnqanidaininasensd 2 8 

+} 8th.i100] Do 5 % Guaranteed Pret 20 | 20 Shanghai, Limited ..0..........sccsessss-- 35 387 

| Sk 100| Do 6 £ Preference... 130 16, | Stk.{100 Southwark and Vauxhall... 190 195 

dl 1 ‘South African Been } Mortgage ae 61 | 61 {West Middlesex  ...........csecsecceeeeeees (156 159 

Mercantile Agency, Limited... 1g 1g} 10°10! Do New Shares ...........---..-00....' 24h 244 

5 | % |South Australian... cecsecsseses., Re ee ee ae 

10 | * South Australian Land Mortgage 

ww hen! and Agency, Limited ssecn. 2} 23 SHIPPING. 

| oe Do bentures, 1886............|100 102 Sone ee ee 

|* 100 ‘Submarine Cables Trust... 1107 111 } 20 2 anne BOOER GED oc chersnshorncecenses i; 7 8 

10! at "Trust and Agency of Australasia, L. 3} 33 15 | 15 |Amazon Steam Navigation ............ 134 14} 

| Do Pe poy eee ee 13 14 Sie 14 le Mail on Shipp imited ici) - 1s 

n Com nard Steam Shi Limi 
Ei pate 1-1 Eig plenary 


io age United Discount 6 15 | 15 General Steam Navigation .. 
10 100 [United State Moore , Limited ... 5 ne m } Na ga 

_ 6 on 1.|102 105 10} 10;| Do5 % Preference 
2% Van Diemen's Land atts os | 10/10| Dos? is... 


























5 | 5 |London Steam Boat, Limited ........| “1 
CANALS AND Doc] DOCKS. - 100 Do5 % Preference Stock ...... .....| 54 
» % |Alexand 10 Mereante Steam Ship, Limited ...| 93 
Stk. 100 [Birminghns Spee &S.Wis )Dks&Ris., 1617 | 8 Merchant Shipping, Limited ......... ' s 
Stk. 100 |Bast ff = ie 108 110 10 | 10 |National Steam Ship, Limited ....... @°-% 
Stk.100 | Dog ¥ est India Dock ............ 90 92 10 | 8 (Orient Steam Navigation ............... 5 6 
100 100 |Prancis Cao entre Stock. 104 106 | 50 | 50 |Peningular and Oriental Steam ..... 62 64 
100 100 Grand J anal, Hung. , 6% Sa era ie - GF PTO, TOG on. snnsesces cence sesecedns er 
0/0! Dog _— Canal .. sesvees| 108 196 7} Royal hee Shipping, Limited 
Stk. 100 [Han bea emloodiabviehedbiadl diet toes 100 60 Royal Mail Steam ect ctiern ent s ro 
Bains | BEA Debts Stack’ hgp age | 35 | 3 (Uimeterctm St Lene 
ee ng { New Zealand) 13 14 
100 Landon and St Katharine Dock... re ‘S 10 110 tonto Sea oie te 
= 100 Doane sock, 4 Zeceerveseee(102 104 
it 4 ica a 
Stk 10 2 oat pAG™ Preference .. a 7. TEA AND COFFEE a 
<. (100 87 O1 | 80 20 Assam TOA... ccccccccccccces ccccscssesess mo 38 
ce & % Perpetual i Peis is “118 115 | 20| 20 [British Indian Tea, Limited ......... 3 = 
7 Reyer D cetaad 125 Samed — casncrcssvessss 
sc 20? [Sou mira Dock) Canal (98 100 | 10| 10 feestern Asam Tea, Limited a 
ox eo Do 44? Debexte a | 52 56 10 | 10 |Hunasgeria Coffee, Limited ......... 1 if 
at ay S202 Canal g re Stock... 105 110 | 20 | 20 |Jorehaut Tea, Limited .................., 33, 35 
Stk. | Do Arrear Obligationg 7777"""""" (98100 | 10} 10 pond eager Limited ......... 3 8 a 
Eek app "HY Commercial Dock "gz ax | 20 9} 10 
ft. tog Do % Debentiure Stock 7°" 161 10 
| Dos ym Prete A Pret Stock. | | 7 “io Linited, 1380") “a 
109 Dob 6 si Stoek .........! ... | 10 | 10 |Ouvah Coffee, Limited .................. ' 5 
Meeeeene) one one 10 | 10 ‘Upper Assam Tea, Limited ............ ; i 





rised Paid. Name. 
tome |G | 
10,240 5/| 1 |DevonGreat Consols, L 
6,144 ... 3/18/0 |East C seedions 
2,048: ... | 4/9/0 |East Lovell.............. 
15,000 4' 4 (Great Laxey, Limited 
13,000 1! 15 | Dwns Con., L. 
9,000 ... G/11/6 | NET centians 
12,000 ... | 11/6 Prince of Wales 
512... | — 1% |South Caradon .. 
6,123, .. | 9/5/68 | ‘South Condurrow 
4,500, ... '7/12/4 South Wheal Frances...’ 
6,000, ... | 104 (Tin Croft... ...000..000.... 
15,000, 4 4} |Van, Limited............... 
6,000, ... 3/150 |West Bassett aida ieeded 
2,798, ... | 213 |West Chiverton ......... ee 
1,200 ... [30/10/6 West Wheal Seton ...... | 
6,144; ... | 6/15/0,Wheal Bassett ............ ' 
5,179 ... mity ‘12/0, Wheal Grenville .........) 


BRITISH MINES. 














COLONIAL AND FOREIGN MINES. — 
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150,000, 1 $ |Akankoo Gold Min. L Mele Ft 
35,000 2, 2 (Alamillos, Limi 
130,000) .: * § (Almada a'Rivien Ce Consol, 
i f i! Silver Mining, Lim, of 
soaen _ } " (angio Didsan Baan, by 
18,000 : . ‘Broadway Goldin, i 
82,500) gr ee 
"5 | H ‘Capeot Limi 
27,000; | 
33,0001 5; 5 oer L.| 
500, 1 1 ‘Chile Gold M.ning, Lim.) 
125,000, 1 | 19/6 |Chontales, Limited ......| 
75,000; 1  (Colar Gold Mini L... 
5,000) 5| 5 (Colorado United, 

100,000 1 ot \Cootacovil Gold 3 Min. L| 
000} 4! 3% |Copiapo, Limited ...... 
000} 1 | |Deval4 Moyar Gold. 

75,000 1) 4 Deval Froid. Goud 

120,000 1| 1 \DevalA Central 

' Mines, United hand 

125,000; 1' 1 ‘Don Rey, Ln Bw yy _ 

aan Limited, 

190,000 i 14) [eae eee Ord. 

20,000 1' 1 | Do Preferred............ | 

200,000; 1, 1 (Exchequer Gold and) 
|__ Silver Mining, Lim. 

25,000 2 2 (Fortuna, Limited... 

72, 2| 2 |Frontino and Boliv ia 

} i Gold, Limited 
27, 8| § |General Mining Associa- 
ao tion, Lim 

120,000 1 1 HooverHillGoldMng. ib 

400,000) 1| 1 (‘IndianConsol. Gold, Lm. 

240,000 1; 1 (Indian Glenrock 

| _ Mining, Limited 
150,000, 1' 1 (Indian i 
Sahl | _ Mining, Limited 

150000, 1) 1 | Trevely, 

Inf | _ Mining, Limi 

100,000, 1 1 (jL X. L. Gold and ily 

ae | Mining, Li 
100,000; 1| 1 Kapanga 
11,000, 10 | 10 |Kimberley Nth Bic 
200,000 $10 | $10 |La Plata Mining and 
Smelti 
of New 
15, 3! 8 (Linares, Limited 
165,000, 2/ 2 om i 
eg 
Ds an > 
210000 {| 1; 10 Do to Bearer........... 
135,000, 1| 1 |MysoreGold Mining, L. 
120, 1 1 |Mysore Reef Gold Min. 
# Limited ees 
72, 5 |New Quebrada, 
100,000/'100 | 100 6% mi 
47,530, 1 1 |Nouveau Monde Gold 
i 1] lode dai i 
1 n 
” of India, Limited... 
80,000 3 3 |Pestarena United Geld, 
sided 20; 2 i Steet hawt 
umes | 1 iro rl 
190, 1 1 a Reef 
5 5 
Mining, Lin.ited .. 
100 | 100 |Rio Tinto, Lim., Mort- 
[100 100 Do do to Bearer 
(10; 10 Do Shares 
110) 10 Do to Bearer... 
100; 1 1 |Rossa Grande, Limited 
10; 10 and 
Min 
200, 1 1 |Santa CruzSulphur afid 
120, 1 1 Australian, L.. 
80, 1 A ew 

1 2 2 (Sierra ButtesGold L 

1 2 2 Do Plumas Eureka 

250, 1 1 (Silver Peak, Mining, L... 

100, 1 1 pe oe Ww a 

— = 100 (St John del , Lim. 

1 1 
: Wynaad Gold L . 

10; 10 Sulphur, &c., L. 
31,000) 10 A Oe ee 
120,000 Copper, Lim. | 
“nivel 30 (20%12/0' United Mexican, Lim...| 
120,000; 1 Wentworth Gold Min., L! 
1 1 |Wynaad Persev 
ees 
7 1 1 [Yorke Peninsula, 
54,300, 1 1 wo eadad 
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626 THE ECONOMIST. a 


$$$ [May 26, 1883, 
Concluded from page 619.) j POS 
OrnER Deicabadins Goops.—At the public sales 168 cases China Sucar.—Only 33 casks West Tot nia toa ey. 

were bought in at 67s 6d ; business done privately at 64s. 922 | for the week besides smaller packages. A y, ea 
Bengal turmeric part sold at 17s. 19 bales Bengal safflower | Java sold at 25s 1}d, and one of 1,200 ieanl cargo of 

were bought in. 1,829 boxes cutch one third part sold “ without re- | for Liverpool. 

serve.” Slabs sea-damaged first-class, at 28s to 28s 6d ; low soft aaa Correx remains quiet. 

20s 6d. About 120 tons gambier sold to arrive at 27s to 27s 44d, and Rice.—A cargo of 2,941 tons N om 

some on the spot at 27s 6d. 168 a cubes at auction were MeErTALs.—Scotch Pig iron, 46s 8d cash. Imported at 8s Sud 


i 
45s per cwt. Pl iet. Chili co b., 632 58 cash. tin, 96/to 96119. | 
i 44s to r um ui . per, g.o. : : 
Se nee a CocutszaL from Ist oes to 19th inst., with the | as quo Other saatals unck Anetcalion and English adya = 
1883. 1882. 1881. 1880. . . again 9d lower, and 970 
t 








i : casks A 
ie oka $950 ... 5,960 ... 7,000 ... 7,050 auction sold at 6d to Is decline on mut <8 Australian by | 
ee con ee = Mn os = vie = ove = to 43s 6d ; beef as last quoted : fine, ‘1s 6d to clean et a 
Prise ‘Tenerife uilver err perib 1/0 1/2 ... 1/3 1/4... 1/8 1/10 ... 2/5 2/7 —_— 
Daves.—Cape aloes very scarce. Balsam Peru steady. Bark, ADDITIONAL NOTICES. 
South American and East Indian cinchona moderate sales, at rather Dry Frurr.—Messrs Richard Witherby and Co 
easier rates. Camphor quiet, but firmly held. Cardamoms steady. | currants a better feeling exists, and a fair busin joann 
Gum olibanum very little doing. Ipecacuanha, musk, and rhubarb | Pyrgos from 27s 3d to 28s. Cases hel d, without an — 
steady. Oil of pepperment, H. G. Hotchkiss, cheaper ; sellers at 12s. | for 29s. Patras cases are getting very scarce. A 7 7 making 
Opium still neglected ; for inferior qualities sellers would make some | at 42s has been made, and Gulf is inquired for, but is hard to — 
concessions in price. = : s , | buyers’ prices. Raisins generally are dull. find a 
SHELts.—At the periodical sales prices were ular. Mother-o’- ETALS.—Business has been rather more brisk in some branch 
ope dull, and in some instances rather lower. ine bold Manila, Copper has been a daily for some days at ady 
5s ; 


~ eh, 






























































4 bold Bombay, 4/ 15s to 5/ 2s 6d. Medium to fine black-edged | Chilian, whilst other kinds, although not so much aNcing rates for 
. Tahati, 61 7s 6d to 8! per cwt, being dearer. Tortoise-shell sold | firmer all round. _Iron is heavy, ot Scotch we aa decinad | 
rather above previous sale quotations. 46s 9d to 46s 10d. __‘Tin is firm at about 10s a ton above last week' | 
Mrrats.—The position of the markets has not been changed, and | rates. Spelter and lead both flat and rather lower in cdo = 
the tone is rather quiet, especially with re to iron. Pig has | plate, steady. i: | 
declined, in Glasgow sales having been made down to 46s 94d and | 
46s 104d. Yesterday the market was closed. Stock, according to 
latest estimate, 579,300 tons, against 636,000 tons at same time in METROPOLITAN MEAT MARKET. | 
1883. Middlesbro’ is lower, the shipments this month being | Trade on Monday was better, and prices firm. 
15,009 tons less than in + e ones cotay" seat ~—% a ae ne ae 
unsettled. Imported tin has varied but slightly during the week, | Inferior beet .............::. 3 4to3 8| Inferi ‘ 
and is now quiet at 96/ 10s to 97! 10s, cash, and three months. There | Middling ditto 40 4 8 Middling ditto 7" : os ; 
: has been a better market for Chili copper, closing about 1/ 10s, and | Prime large _— sereeseceees 4 8 5 2| Prime ditto .56 64 
gui oY Australian 10s to 20s dearer than on Friday last week, withagood busi- | Prime small ditto............ 3 Se ~ O68 
: at ~ ; WIE diccea thie aitda secede comand 5 © 6 0| Small ditto........ -48 59 
, ness passing. Silesian spelter ‘remains as last quoted. 140 tons Lamb, 7s 4d to & 0d. 
: sheet zinc rolled at the London mills offered by auction yesterday 60 
tons sold at 19/ per ton, or the former value. No change has POTATO MARKET. 
: transpired in lead or other metals. Bo s Si 8 hens ened lies 
- “a LinseEp.—A moderate amount of business has been done at easier oe oo en te 2 a il re a air supplies o 
rater. Azov, per steamer, has sold at 41s to 41s 3d for the United ee eae ae be 120s Nabe ra —s ao as = 
: Kingdom. A coast cargo La Plata at 40s 9d. Calcutta quoted 41s 6d, | 1208 to per ton ; regents, 3 Champions, £205 t0 iis 
. ee imo . : - 49 ‘ victorias, 120s to 140s; rocks, 100s to 120s; Lisbon new, 13s to Its 
i Se] ex ship ; 40s 9d to 41s to arrive, via Canal ; 42s to 42s 6d Jan.-Aug., ’ Th St ol ial ieeh Aelita eels rised 1.137 | 
ea via Cape. 4,850 quarters Bombay, by auction, sold at 40s 6d to 41s oo cwt the arrivais of po ee ae ee 1 ag | 
5 uh: : . rom Dantzic, 1,600 Bremen, 190 Ghent, 3,843 Napier, 2,952 Hamburg, 
: -, quarter. Shipments from Calcutta to the United Kingdom 3.000 | and 20.200 sacks from Stettin, 130 tons St Malo, and @l 
ae oe ee ee packages and 31 casks Malta. 
oe 4 yet — for olive is firm at quotations. Palm inactive ———_— 
te $ at the recent decline. Lagos, 42/. No change has transpired in 
-< | & ts cocoa-nut. English brown rape is rather dearer. On the ant 351 5s The Grazette , 
Pay aces 3 to 35 10s; June to August, 33/; last four months, 297 15s to 301. 
et eeetTt é Linseed has further declined, but is now rather firmer. On the spot Fripay, May 18. 
ST OtS5 @ and month, 20/ 2s 6d to 20/ 5s ; barrels in proportion ; June to August, ; BANKRUPTS. tind lhl 
PP eert 202 10s ; last four months, 21/ 10s per ton. Sperm nominal. Crude, 70/ Robert Oliphant Rees, 1 Park street, Swansea, painter. 
Rie gas 4s to 72l per tun. Common fish oils dull. Alger: Moore, Lowestoft, ete owner. ¥ 
-i gees} Spirits TURPENTINE quiet. American, 30s 9d ; last four months, SCOTCH S SQUESTRATION. q 
ETs bie ES 28s to 28s 6d per. cwt. Alexander Campbell, jun., Cheapside street, Anderston, rlasgor, 
PELE PerroLeum Ort dull and unchanged. On the spot, 6d to 64d. | engineer. 
Leeetes § Business done for delivery in the last four months at 64d to oka 
2 ‘ -e8F 4: per gallon. Stock this day, 299,293 barrels, and 13,251 barrels lubri- Turspay, May 22. 
SP ESESs § cating, against 236,257 barrels, and 5,048 barrels respectively. BANKRUPTS. <ailsea brick, 
FeLi Pte. TaLtow.—There has not been much done this week, and the | William Applewhite, Hull, draper.——Sidney Bramall, Na Veainee | 
PTETE Ee market is quiet, buyers awaiting the public sales to-day. Petersburg, | tile, and pottery manufacturer.——Henry Currie Coupland, rf : 
¢ ; PeGRaS } new, 49s 6d to 50s 6d per cwt. hotel proprietor.m—Thomas Davies, Cardiff, house gr a na | ean 
. See se. } Tosacco.—There has been an absence of demand for all growths Pamilla Garnet, Crewe.——William Robert Hazle, Sou Henry | | The st 
:s 2% :3 } - during the past week, consequently the business done in American | merchant.——Henry Humphreys, Bitterley, innkeeper. “Thompece, oe 
+3 bE a tobacco has been exceedingly sm There has been some little in- | Shepherd, Torquay, painter and oil dealer.——James fae | ae 
‘Saaees % f quiry for export, and some sales have been effected. In substitutes | Fewport, Mon., aerated water manutfacturer.—— aoe Stock 
Feet f d les have be wport, M d ufacturer.—Joseph, 
eRe SGEt EG there has been only a moderate demand. Halifax, plumber and glazier. —— William Vernon, W shies, | duty a 
pads 3 a7 _Coats.—No alteration took place in house coals to-day. Best, ‘joiner, cabinet maker and upholsterer. —— Thomas "6 J = 
547% f ‘3 5 : 17s 3d; seconds, 15s; Hartleys, 14s 9d. lakesley, farmer. aan 
ceeeaee 2 i Sooo SSS. | and Ist 
i taeae a | MESSRS. GLYN, MILLS, CURRIE, |'TO CAPITALISTS —PROFITABLE | prince EDWARD ISLANDS set 
72 PECs & 5 ~"* and CO., 67 Lombard street, E.C., are author- INVESTMENT.—The owner of House Saaperny CAMPBELL and RAYDEN, who commenced |; Alt 
3 $ f * . 3 3 ised by the Government of South Australia toreceive | Will SELL at a sacrifice to immediate cash purc r oisiin % in Charlotte Town on Ist March, es and al] 
eaaee + ‘5 for conversion into Inseribed Stock, free of any ex- | HOUSES producing £587 net per annum. Recently | OUSNE™S UU Consienments and Conduct 4 i me 
jee te : x ra | pense to the holders, Bonds of the 4 per cent. built. Leases 80 years and upwards. Only principals g Business. They are also open to treat \ other 
»PEBeai se % of 2&th November, 1882. and solicitors dealt with.—Address, MB. Ri, 90, Messrs Fire and Marine Insurance Company. 5 Adams | Taroa 
+3 ‘ a Ee Bonds, and Divides Woranie vit be eet Deacon's, Leadenhall street. ___ | references.— Apply to Mesers Wilson and Owst 58 the 
. i. m ‘2 a Ff nm i he N 
a ; i Bist haif-yearly on the Slet Mareh and 30th September to JUNIOR CLERK AND CASHIER. | cut or Ee 
2% - :% ' —— by the awe unlese otherwise ' ee ge mes not under 7 Eb mei SS went o 
7 . é P . 0! gures, w hi 
| fa :. Bonds will be received on and after Ist June, be- | —Apply, by letter only, with full particulars, stating EMARKABLE | V ects | Sttend 
3 bagi? t tween the hous m= 10 a . sills salary expected, to Mr T. H., 4 Pall Mall East. REMARKABLE INDEED Sia preventing i Walt 
a 8 j a a u a Sn 7 ic SALD oa : 
378088) a} May 24th, 1883. REQUIRED, A SECRETARY AND | eres eee fevers and Sin Dee i 
,a beret a t BANKERS—A GENTLEMAN TREASURER for the Bank of Bombay, on a | Excellent, refreshing, and invigoratiné © > Haass | es 
RUS ttte ES: (83) at present holding responsible position | S*!*ty °f 2,000 rupees per mensem, and an engagement | tion. Sold by Chemists. Have! | Boron 
Ske 3 - 6 laebe tee aiicuna TF 8 ae for years, subject to one year’s notice. Security A Coal p 
‘SGeen) 4s MANAGERSHIP of a small Country Branch. | Cy nca ment of 50,000 rupees will be required — ORD’S EUREKA. Th 
‘ane ; Having held the same appointment fae they arc, | Applications will be received up to Sist August next, GHIRTS.—F = deere toe 
Bi Years, the highest aah tem bh ieee one addressed to the President Board of Directors, «The most perfect fittin made. rts of the bet incre 
ie : Seesaster and ahtlie aan Pn: ven as to| Bank of Bombay, Bombay, 2nd May, 1883. Ginthann aoubeus of purchasing gos ta on 
tee Sis aj Messrs G. Street and Co., 30 Cornbil., London. quality should ‘try Fords "De the § 
erat as TO BANKERS AND CAPITALISTS. 4 G@ooD PLAN. FLANNEL x 
c ; — © —A ' ‘ 
ieaatei a) intreee the Continent can te dane eatrans | LO AND UPWARDS! aGiius, THE ONLY vw! ts 
138 ened 2d good houses, bringing about seven judiciously invested in of Stocks that never shrink i, eral mise! } tae 
tee q and commiesdion por cawam, and reubeed wien ret and Shares often give handsome profits ina few days. — i Made in Were for | atie, 
2h) = f No commission required for introduction. Strieteg | Fl! details in Explanatory Book gratis and post free. pe eng crabs, browns, &¢-; BFS reg 
‘bias || Glddress GEORGE EVANS and Co., Stockbrokers, | Sarr, end self- 
fiend: | “ad onto plan bond rend, stree London, EC. Best | Cost Poultry, London. 
es ; : 3 
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| cast IRON PIPES AND V 
| yor WATER AND GAS. 


R LAIDLAW & SON, 
Glasgow. 


THE ECONOMIST. 
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FXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
ee i ae EL ice to i CMe en <ibube ce 3a 


ALVES MACHINE TOOL MANUFAC- 


TURERS. 


SMITH & COVENTRY, 


Gresley Iron Works, 
Ordsal lane, Manchester. 


| aise 
“coloars, White Zine Paints, White | MANUFACTURERS & PATENTEES 
| 


ts, Linseed and 
rt oe uses Manufacturers. 


BRAND. 


TRADE MARE. 


DAVID STORER & SONS. 


blished 1747. 
ea London, Liverpool. 


COMBS, 
§ R. STEWART & CO., 


Aberdecn Comb Works, 
Aberdeen. 


BELL 





: 
| 
| 
| 
| 


Buyers of Horns and Hoofs. 








































































NEWCASTLE - UPON-TYNE 


CORPORATION STOCK. 


Interest at £3 10s Per Cent. per annum. 


Issue of £350,000 Stock authorised by Act 45 and 46 
Vic., Cap. 235. 


Dividends payable half-yearly on 1st January and 
Ist July. 


By section 42 of the Newcastle-upon-Tyne Corpora- 
tion Loans Act, 1882, Trustees or other persons 
| authorised to invest money in the Mortgages, 
| Debentures, or Debenture Stock of any Railway or 
| other Com ny have the oe of investing such 
| money in the purchase of the above Stock issued by 

the Corporation of Newcastle- -upon-Tyne. 





The Corporation of Newcastle-u 
pon-Tyne are pre- 
ce to receive offers for investment in the shove 
| 3 
The stock will be issued at 
par in sums of £10 and 
| Upwards bein 
hake —— of £10 free of stamp duty 
The stock will be redeemable at par 
on Ist Jul 
| 18 unless previously cancelled in pasties elines 
| hola market or by agreement with the Stock- 


Stockholders will be able to obtai 
in, free of stam 
| duty and all charges, stock certificates to bearer, 


transferable by delive 
Bi| bearer to the dividends.’ With coupons enéliling the 


| Dividends will be 

paid half-yearly o 

sitted boy and Dividend Warrants ‘ie ta eet 
re °Y post if desired by any Stockholder. 

| anda ranators of st ck will be free from stamp duty 


- ek Will be secured upon the Rents and 
| Through Tall an of the Corporation, except the 

| Rate ee and upon the Cit Fund, the General 
| the Nenad to be levied under the provisions of 
€-upon-Tyne Improvement ct, 1865, the 


“wcastle-upon- -Tyne Improv 
ement Ra’ 
Daa Rate, and the Public Library Rate. te, the General 


|e, eho landed estates of the Corporation 
| ad sition t & considerable area, and consist, in 
Ki Walker a Eropertios within the city of the 
Waker oe ne the ci v3 the Willington Gann ~ = 4 & 
bank of the River Tyne; and “the 
e€ 
padows ach of on be south bank of the river, at 
' > together with the valuable 


} 
i 
j 


land ig 
leases for ty let on building and improving 


increasi a and wi becom 
leases wi a in ‘com Tiods a; ona whan tee 
will fall in perl te may a masher ¢ of the leases 
the x Sock, fixed for the redemption of 
Corporation 
ing along te are also owners of extend- 
r Tramways, Pow uable portion of ‘aeon and 


val 
, eS : » Markets. 
i thie from which » and othe 


OF CHRONOMETERS, WATCHES, 
TURRET and other CLOCKS. 


BARRAUD & LUNDS, 
41 Cornhill, London. 





STEAM LAUNCHES and BARGES. 


ALLEY & MACLELLAN, 


Engineers, 
Sentinel Works, 
Glasgow. 


The — yearly income of the Corporation, ex- 


clusive of Rates, is as follows: 
£ 

From the City Fund, which includes the 

Estates, Colleries, Markets, a. om 

PROPEFbY 2.0.0 00+ severe coccescerorssees 52,285 
From, TraMway6...........0.ccccccccsscvesseessssevese 4,250 
From Package Dues, Property acquired, and 

Cranes erected on the Quay ....... extdenael « 14,117 


70,652 





The rateable value of the city is £745,327. 

The Debt of the City is £766,549, including £114,000 
invested by the Corporation in their own undertak- 
ings, and this has been incurred in the formation of a 
deep-water quay and various street improvements, 
construction of ee purchase land and 
formation of parks, the erection of a public library, 
and other works authorised by Act of Parliament. 

£300,000 of the stock is issued for the repayment of 
Corporation Mortgages that have expired, or shortly 
will expire, and are secured on the local rates, &., and 
the remainder will be required for extensions of tram- 
ways, street improvements, and other public purposes. 

Provision is made for the redemption of debt in 
accordance with the various Acts of Parliament under 
which the money is authorised to be borrowed, and 
annual returns are made to the Local Government 


The Register Books of the stock will be kept at the 
City Treasurer’s Office, Town Hall, Newcastle-upon- 
Tyne, where stock certificates will be issued, free of 
expense, to the holders, and where assignments and 
transfers will be registered free of charge. 

All stock certificates will be under the Seal of the 
City Council, and they will be issued in exchange for 
the interim receipts, which will be given by the 
bankers of the corporation, Messrs Woods and Co., 
Newcastle-upon-Tyne, when the money is received by 
them; and interest will be allowed from the day of 
pay ment. 

Forms of application and further information may 
be obtained on application to the Town Clerk, or to 
the City Treasurer, Town Hall, Newcastle-upon-Tyne. 

HILL MOTUM, Town Clerk. 

Town Hall, Newcastle-upon-Tyne, 


3rd May, 1883. 
Publications. 
MACMILLAN’S MAGAZINE. 


No. 284. For JUNE. Price 1s. 
CONTENTS OF THE NUMBER. 
The rad a Son. By Mrs Oliphant. Chapters XXII. 


W. R. Greg. A Sketch. 

The Scramble for Wealth. By a London Artisan. 

The Old Virginian Gentleman. 

French Souvenirs. 

a. to the Wordsworth Society. By Matthew 


Review of the Month. 
Macmillan and Co., London. 


ag berth IN SPAIN.—EL DIA, 


of Madrid,is the medium having 
the inngust ‘ireulation in the Peninsula among the 
Commercia!, Industrial, and Wealthier Classes. 
Advertisers *may have their illustrated Catalogues 
exposed in the public dispatch-room of the journal 
on ees ofa sum.—For terms, apply to 
Fotheringham, 34 ternenter row. 
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ACTURERS. 
SIEMEN’S PROCESS. 
THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 


150 Hope street, G 
Manufacturers of Stee! Kails, aa Datice 
Plates, Angles, Bars, Sheets, 
and Hi 
Contractors to British, Colonial, and Foreign 


Governments. 





THE AIRE AND CALDER 


BOTTLE COMPANY. 
E. BREFFIT axpv CO., 


83 Upper Thames street, London. 
Glass Bottles, Patent Packing-Cases. 


Patent-STorpPeRED AERATED Water Botruss. 





ISLAY WHISKY. 


W. & J. MUTTER, 


i 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C. 





MERIDIONAL | RAILWAYS a” eng:iiibPiaeticn sie deus ' onacainion a | oceans: CO 


LIMITED LIABILITY COMPANY, 
Head Offices at Florence. 
Nominal Capital, 200 millions of lire. Paid up, 190 


illions. 
SIXTEENTH DRAWING OF ——— which took 
place in public on the 16th of May, 1 
The Bonds (obligations) will - -_ a cf from the 


all the coupons not matured, 

From the Ist October, 1883, the bonds will cease 
to bear interest. 

PT aes Cnn AS ERD S. B,C, D, 
an 
ae drawn for the oe ae 

ten bonds are the a. number 

Senda, and not these ofthe con 


From To From To = To 
1246 1250 87821 87826 174841 174845 
2151 2155 91766 91770 175176 175180 
$006 3010 92266 92270 176111 176115 
65146 685) 92486 92490 176301 176306 
8886 86500 93631 93535 174446 eue 
11276 11280 96321 96326 179346 179350 
12306 12310 96841 963:5 1890251 1802/5 
12781 12786 98241 8246 151576 181480 
14911 14915 101676 101680 181586 181500 
17961 17965 103461 103465 183766 183770 
20181 20185 10/806 103810 186896 18600 
20586 20590 106586 106590 188016 188050 
21726 21730 107201 107205 189026 1:9030 
23366 23370 107831 107835 190726 190730 
24036 241040 107946 107950 190901 190905 
21736 24740 107951 107955 192366 192370 
28016 28020 109031 1096035 192976 192980 
29866 29870 110426 110430 194086 194090 
29966 29970 111526 111530 196663 196670 
32141 32145 111606 111610 196876 196880 
32366 32370 113206 113210 198376 198380 
33236 33240 113891 113595 109196 1995.0 
33621 33625 117601 117696 200786 200790 
33641 33615 118906 118910 204631 204685 
35281 35285 l1VlIL 119115 210561 210586 
41041 41045 122701 122705 213116 213120 
43301 43305 132496 132600 213151 213155 
47471 47475 133736 133740 218096 215100 
219106 219110 
219581 219585 
220726 22073) 


69666 69670 158711 

75151 75155 162601 

977446 477450 166596 1 

77671 77675 167611 

79306 79310 167621 

84396 84100 170361 

81746 84750 173481 

85166 85470 174756 174760 
Nompsrs Daawy > F, 

From To From “To To 

20111 20120 35131 35140 ioioat 101010 


135905 
136100 
138920 
141860 
142520 
143845 
161355 
154135 
69616 69620 155441 155445 232741 232746 
158715 
162505 
66600 
167615 
167625 
170365 
173485 


21651 21660 64691 54700 101300 
27791 27300 76761 76760 104031 10400 
28031 28040 88061 83070 108601 108610 
$0e4l cocsl 69560 
sien ¢ of the ao mentee previously drawn and not 
yet presented for reimbur- ny be seen at the 
Vaices of the company’s oqente. 
DIRECTION GENERAL 
Florence, 15th May, 1883. 
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[MPERIAL BANK OF CANADA 


Hav Orrice—Toronto. 
Branches in Ontario and Manitoba. 
tal Paid-up, $1,300,000. Reserve Fund, $460,000. 
ONEYS RECEIVED for Credit of the Head 
and Branches in Ontario and Manitoba, and 
Letters of Advice thereof! issued by the Agents of the 
Bank in London, a Bosanquet, Salt, 
and Co,,73, Lombard street, E.C. : 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto, _ 
D. R. WILKIE, Cashier. 


THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £38,000. 
Loxpon Orricr—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


[JNION BANK OF AUSTRALIA 


PON Ap CNL ow cecreserserserenmineevns £1,500,000 
a a re 880,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

Bank buildings, Lothbury, London, E.C. 


r 7 v a 
BANK OF NEW SOUTH WALES 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital Paid-up ...............£1,000,000 
Reserve Fund. .,..............0+ £520,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 

collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Secretary. _ 
LOX DON CHARTERED BANK 
a aan R val Gh rter.) 
ncorpora y Royal Charter. 
Paid-up Capital, One Million. 
Orrices—S8 on street, E.C, 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 


which may be known on spencesen 
JOHN SUTHERLAND, Secretary. 


BAN K OF SOUTH AUSTRALIA 


Incorporated by Royal Charter, 1847. 
Capital, £800,000. Reserve Fund, £250,000, 
Heap Orrice—54 Old Broad street, E.C. 

DRAFTS and LETTERS of CREDIT ISSUED, 

Bills bought and collected. 

Deposits received for fixed periods at the following 
rates: 4 per cent. for six months; 4} per cent., for 
one, two, or three years. 

W. G. CUTHBERTSON, General Manager. 
T E 


STANDARD BANK OF 
(Bankers to the a of the Cape of Good 





SOUTH AFRICA (Limited), 


Heap CE. 
10 Clement's lane, Lombard street, London, E.C. 


£ 
Subscribed Capital..............000.s0000 4,000,000 
ili ea aca al i 1000 000 
This Bank grants Drafts on the principal towns in 


the Cape Colony, Griqualand West (Diamond Fields 
or Boake Busin yien with tet : 
ess wi 
Atria Colonies and States. F - ™ 
n on its for one year and longe: 
periods, at rates whi may be aanectuingl eS 
applica’ R. STEWART, Chief Manager. 


tion, 
BANK OF AFRICA 


THE 
(Limited 

Meap Orrice—25 Abchurch e, Lombard street, 

Saturdays, 10 to 1. 


osha 

ri £1) 

parr pies ys £1 000,000. 
Reserve £75,000, 


Port Elizabeth, Cape Town, Kimberle , Du 
a King William's Town, Alea! 


) Bethulie, Bloemfon- 
tein, Craddock, Dutoi ion, Fauresmith, 


Graaf Reinet, Graham’s Harrismi agersfon- 

tein, Middelburg, Queenstown, Rouxville Semen East, 

Tarkastad, Uitenhage, Winburg. 

GeseraL Maxacern — J SIMPSON, Port 
Drafts issued, Bills negotiated and collected 

Other Banking Business transacted with the agg 
Deposits received for one, two, or three years, at 

rates which may be ascertained on a »plication. 

R. G, DAN IS, Sec 


retary-. 
, Office 1883. 
retary -“ hours, 10 to 3—Saturdays 10 to 1. Guatemala, January 1, 


i 
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Banks, &e. THE NATIONAL BANK OF 


LIMITED. 







SCOTLAND, 


Ag ted by Royal Charter and Act of Parliament 
ESTABLISHED 18925. , 


HEAD OFFIC E—Eprxevrcu, 
Capital, £5,000,000. Paid up. £1,000,000. —Reserya Fund, £640,009 
sesstiecainecntheleipetindnisi darts inn osc ; 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 
cnceiniegneemepanatmeetianeiaand eT 


CURRENT ACCOUNTS are at agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, | 
travelling, also for business purposes. arenes fn parts of the World, are issued for 


of, Dividends Collected, and investments and Sales a 


At the London Office of the Bank, and at the Head Office and 
description of Banking Business connected with Scotland is also Arc: oma throughout Scotland, every 


home and forei 
CUSTOMERS’ SECURITIES are taken charge 
all descriptions of Securities effected. 


DOMINION BANK. 


rT HE 
Heap Orric—e—Toronto, Canada. 
Capital paid in .................. $1,500,000.00. 
Reserve Fund.............cscess0+ $750,000.00. 
MONEYS can be deposited in the National Bank of 
Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North-West) and the 
United States of America. 
PARTIES DEPOSITING MONIES in this way will 
make a considerable saving in exchange. 
BILLS COLLECTED in all parts of Canada and 
the United States, y forwarding same to the Head 
ce. R. H BETHUNE, General Manager. 


Offi 
(FHARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
HEAD Orrick—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
IN CEYLON ....00...+00005-. Colombo, Kandy, Galle. 
INDIA....... enpnseneatgeons dd Denies. Calcutta, Madras, 


goon. 
Straits SETTLEMENTS Singapore, Penang, Malacca. 


JAVA cecoere paeuseneconsgal .- Batavia. 
CHINA......4+ eawcovas shen .-» Hong Kong, Shanghai. 
SARA concocticores sseseeeeee YOKOHAMA, 
BANKERS. 
Bank of England | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchan; issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 
Carrrat, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrice—Nicholas lane, Lom street, London. 
BRaNcHEs in Edinburgh, ee ea Madras, 


Kurrachee, Lahore, 
CURRENT ACCOUNTS are ~~ at the Head Office on 
the terms c with London Bankers, and in- 


terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bis issued at the current exchange of the day on 
any of the — of the Bank free a — a 
and approv ills purchased or sent for co! n. 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest $e and Army, Navy, and Civil pay and 


pensions " 
Every other description of Banking Business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,000,000. 
rve Fund 000, 


Court or Direcrors axp "HEAD Orrice 1x Hone 
ona. 

in COMMITTEE IN Ney ee 
Phillpotts, Carshal , purrey. 

= B. Dunceeerd, Eo (of Messrs T. A. Gibb and Co.) 

Albert Deacon, Bow tos Messrs E. and A. Deacon.) 

ManaGER—David McLean. 
BansERS—London aa Banking Company, 


AND AGENCIES, 


Amoy wee Saigon 
ooo L va Shanghai 
Manilla Singapore 
Foochow Ni Swatow 
Hai g New York tsin 
ow okohama 
The C tion Drafts and negotiate 
t upon n 
or collect at any of the Branches or Agencies ; 
they also receive Deposits for fixed periods, at rates 
varying with the of d t. 
Corporation of Credit and Cir- 
Notes, n in the princi cities of 


Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience 
~s ituents returning from China, Japan, and 
1a. 
They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian —_ other Government Securi' drawing 


of 
forms may be had af their Office on a 


} 
| 





JAMES ROBERTSON, Manager in Lond, 


| 


HE NATIONAL BANK op 
AUSTRALASIA. 

Incorporated by Acts of the Legisla 
South Australia, and Western Ase 
Capital, £1,000,000. Paid up, £800,000, | 
Reserve Fund, £310,000. 


LETTERS of CREDIT and DRAFTS granted 
the Head Office at Melbo a 
branches :— ee am el 

In Victoria.—Bacchus Marsh, Bairnsdal 
Benalla, Blackwood, Boort, Brid water, tushy 
Cashel (Dookie S.), Casterton, Clunes, Colac, Cole. | 
raine, Collingwood, Elizabeth street (Melbourne), | 

| 





Emerald Hill, Euroa, Footscray (Wyndham Geelong 

Hamilton, Horsham, Kerang, Waat Seow Lance. 

field, Learmouth, Macarthur, Maffra, Northcote, 

Penshurst, Prahran, Richmond, Romsey, Sale, Sand. 

hurst, Sandridge, Scarsdale, Shep rton, Smeaton, | 
Stratford, Taradale, Trentham, Violet Town, Warr | 
nambool, Yarrawonga, Tungamah. 


In Sovrn AvstrauiaA.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunds, 
Gawler, Geo Town, Hamley Bridge, Hindmamh, 
James Town, Kadina, Kapunda, Koolunga, Kooring, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, | 
Mount Gambier, Nairne, Narracoorte, N i 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Pirie, Port Victoria, Port Wake | 
field, Quorn, Red Hill, Riverton, Saddleworth, Strath | 
albyn, Terowie, Truro, Victor Harbor, Wallarve, | 
Willunga, Wilmington, Yongala, Yorke Town. 

In WesTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. : 

Also on Agencies in New South Wales, New Za 
land, Queensland, and Tasmania. ‘ 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australia 


Colonies transacted. 
W. W. OSWALD, Manager. 
149 Leadenhall street, EC. 








i 


QRIENTAL BANK) 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. | 
Reserve Liability under Charter £1,500,000. . 
Court OF DIRECTORS. 
CHAIRMAN—Sir William John Walter Baynes, Bart 
Deputy-CuarmmaN—John Toe Esq. 

George Arbuthnot Esq. —_ David Sandemst, 
aS Forrester Brown, saan Ra. Serle Be ! 
—_— Craigie Oliphant, Robert bs | 
James Fraser, Esq. | 


BANKERS. | 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN Or 
23 St Andrew square, Edinowrgn 
Foreign Branches AND 4 Agencies at 
Bombay, Calcutta, Colombo (with it 


] inland towns), Hong Kong, Madras torts 
Hons (ease evr, ie, 
Poin ae ae cain eral towns), — “ 
Aten Corporation grant, Dats and nef 
collect Bills Je at the above Peet siein mit 
Circular Notes and Letters of 


t 
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